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The Business Situation in Texas 


The level of business activity recovered slightly in 
Texas during February and temporarily, at least, allayed 
the fears expressed a month ago in the Texas Business 
Review that the recovery of the last half year had 
stopped its upward movement. The index of business 
activity in Texas rose 2.0% in February, after adjust- 
ment for seasonal variation, bringing it to 200.2% of 
the base period. This level was above the average for 
1948, the best year in Texas business, and not far below 
the peak for the index reached in November 1949. The 
chart below indicates that the course of business since 
the spring of 1949 has been rising if the rather erratic 
fluctuations in certain months are ignored. Since these 
fluctuations have generally canceled out, the net result 
is much the same as if the course of the index had been 
gradually upward from the low of 181.4 in May 1949 
to the present 200.2. 

Business forecasters throughout the country generally 
continued to be optimistic about the course of business 
during 1950, and now that the coal strike has been 
settled, the barometers on a national basis are expected 
to react favorably. The index of industrial production 
compiled by the Federal Reserve Board was estimated 
to be 178 for February, down from 183 in January 
because of the coal and automobile strikes. This was 
below the level of 192 reached in 1948, but the disturb- 
ing effect of the labor troubles during this winter has 
been felt to a greater degree by this index than by 
business as a whole. 

The upturn in Texas business for February was re- 
flected in only four of the seven components of the index 
of business activity, but the four components that did 
increase account for 83.1% of the total weight in the 
index. The following table gives the percentage change 
in each of the series used in compiling the index of 
business activity and the weight assigned to each. All 
of the series are adjusted for seasonal variation. 

The rise in the level of the index of business activity 
resulted more from the rise in consumer expenditures 


INDEX OF BUSINESS ACTIVITY IN TEXAS, 
AND COMPONENT SERIES, 1935-39=100 


January February Percent 
Series Weight 1950 1950 change 
Retail sales, adjusied for price 
RNIN? woe = pe Me 175.6 184.4 + 5.0 
Industrial power consumption 14.8 273.5 276.9 + 12 
Crude oil runs to stills. 4.5 159.7 157.6 — 13 
Electric power consumption 3.0 314.7 332.1 + 55 
Miscellaneous freight 
carieeaimgs os 17.6 137.2 138.0 + 0.6 
Urban building permits, 
adjusted for price change... 3.8 455.8 432.2 — 5.2 
Crude petroleum production... 8.6 161.4 156.4 — 3.1 
INDEX OF BUSINESS 
ACTIVITY (Composite) —. 100.0 196.2 200.2 + 2.0 


in the State than from any other single factor, with 
retail sales, after adjustment for seasonal variation and 
price changes, increasing 5.0% over January 1950. This 
rise in the index, after it had been declining for the 
two preceding months, indicated that the improvement 
in consumer buying that started last summer was still 
under way. The chart on page 4 shows the complete 
history of the index of retail sales, and demonstrates 
rather dramatically the strength of this phase of busi- 
ness activity. The sales of durable goods stores made 
an unusually good record in February, registering a 
gain of 10.3% over January. Automobiles and build- 
ing materials continued to be outstanding performers 
in the business picture, and contributed a major portion 
of the increase in sales of durable goods stores. 
Industrial activity in Texas showed a small gain, as 
measured by the consumption of electric power for 
industrial uses, although both the production of crude 
petroleum and refining activity declined from the levels 
of January. After falling off sharply in the first half 
of 1949, both crude production and refinery runs showed 
some improvement towards the end of the year. How- 
ever, for the first two months of 1950 both have reverted 
to the downward trend prevailing during the greater 
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part of 1949. The total manufacturing employment in 
Texas dropped from 332.5 thousand in January to 329.9 
thousand in February, but since manufacturing normally 
declines seasonally in February, this may be considered 
the typical course for February. 


The building industry continues to be one of the main- 
stays of the business boom in Texas as well as in the 
rest of the country. The Bureau’s index of building 
permits issued in Texas cities was 813.2% of the base 
period 1935-39. Since building costs have risen so 
much since 1939, it is important to take into account the 
effect of increased costs; but after adjustment has been 
made, building was 432.2% of the prewar period. This 
may be interpreted to mean that the volume of new 
building started in Texas cities during February was 
more than four times the volume of building before 
the war, and that the value of the building started was 
more than eight times the prewar value. When this 
volume of building activity is translated into employ- 
ment and sales of building materials, it can be seen that 
it is tremendously stimulating to all lines of business. 
The Bureau’s index of sales of lumber, building mate- 
rial, and hardware stores for February stood at 541.2% 
of the 1935-39 level. This level was higher than that 
for any other type of retail stores, even automobile deal- 
ers. Building material dealers and automotive stores 
represent the two lines of business with the greatest gain 
over the prewar level, and it was these two kinds of 
goods that were eliminated most completely from civilian 
markets during the war. 


Another major factor in the present high level of 
business activity is the prosperous condition of the 
agricultural portion of the Texas economy. Prices of 
farm products continue high, although they have fallen 
from the peak reached in 1948. Crops have been 
good and, combined with high prices, have resulted in a 
level of cash farm income in the postwar years far exceed- 
ing any previous period. The declining prices of farm 
products resulted in a decline in farm income for the 
United States in 1949, but five states, one of which was 
Texas, reported 1949 farm income higher than in 1948. 
The large volume of the cotton and wheat crops more 
than offset the decline in prices in Texas. With farm 
purchasing power at an all-time high, the consumer 
demand for goods in Texas has received an added 
stimulus. 


The level of prices is of particular interest to farmers, 
since the prices of the things they produce are subject 
to such wide fluctuations, but the interest of business- 
men in prices is almost as great. The level of wholesale 
prices rose in February, to give the index compiled by 
the Bureau of Labor Statistics the sharpest increase since 
the decline that began nearly two years ago. Wholesale 
prices have declined almost without interruption since 
the middle of 1948, and while the rate of decline has 
not been great, the length of time that it has been under 
way has made a significant change in the level of the 
whole price structure. The average for 1948 was 165.1, 
based on 1926 equal to 100, with the peak in August 
when the index stood at 169.5. The index in January 
had dropped to 151.6, a decline of 8.2% from the 


average of 1948, and 10.6% from the high month of 
the postwar period. The final index number for Febru- 
ary has not yet been released, but an estimate made 
by the Council of Economic Advisors indicates that it 
may be approximately 0.8% higher than in January. 
All of this increase is expected to be concentrated in 
the price of foods and farm products; the index of 
prices of commodities other than foods and farm products 
is expected to show no change from January. The price 
of manufactured goods did not rise as high as that of 
the price of foods, and the decline in this portion of 
the index has also been slower. It is significant that 
the decline in prices from the postwar peak has been 
gradual and steady, in contrast with the collapse in 
commodity prices that occurred in 1920 when the infla- 
tion of World War I came to an end with a drop of 
44% in wholesale prices in a period of 13 months, This 
slow but steady decline in prices has given businessmen 
an opportunity to readjust inventories in an orderly 
fashion, with the result that business volume has been 
maintained at a high level without the postwar reces- 
sion that occurred after the last war. 

The effect of the price level on economic activity can 
be seen when the index of business activity is compared 
with an index of the monetary value of business trans- 
acted. The statistical series that best measures the 
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latter is the index of bank debits in Texas cities, com- 
piled by the Bureau of Business Research from data 
collected by the Federal Reserve Bank of Dallas. The 
chart above shows the fluctuations in this index, which 
has since 1948 been approximately four and one-half 
times the level of 1935-39. During this same period 
the index of business activity, which measures changes 
in the physical volume of business rather than the 
dollar value, has been approximately two times the 
prewar level. Since the price level in the last two years 
has reached a point more than double that of 1935-39, 
it follows that the value of business transactions would 
be somewhat more than four times the value in the 
earlier period. 

The index of bank debits rose 2.4% between January 
and February, compared to an increase of 2.0% in the 
index of business activity and 0.8% in the commodity 
price index. This rise brings the index back to the 
levels of 1948 from which it slid during the first half 
of 1949. Its position with respect to 1948 is almost 
exactly the same as the index of business activity, and 
tends to corroborate the behavior of that index, indi- 
cating that the mild recession that occurred during 1949 
has been completely wiped out. 
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TRADE 
Retail Trade 


(The movement of goods into the hands of consumers is one of 
the fundamental series of statistical data on business activity, since 
for business to be sound the volume of retail trade must be good. 
During a period of inflation an increase in sales results from a rise 
in prices as well as from an increase in the t of busi The 
fluctuations in retail credit ratios are important conditioning factors 
ef the volume of trade. Newspaper advertising linage and postal 
receipts are dary trade indicators.) 


” 








Some basic economic factors appear increasingly 
favorable for continued good business throughout 1950; 
and consumer purchasing has been well supported 
despite loss of income in strike areas and through 
shading of farm prices. The G.I. insurance dividend 
has contributed a mild stimulus, and the use of instal- 
ment consumer credit has mounted steadily although 
not yet in a threatening proportion to total consumer 
income. Collections remain good, although the volume 
of repossessions is rising in some areas. 

Because of their lack of conviction about price move- 
ments, both retail buyers and industrial purchasers 
have been holding their buying commitments to short 
periods ahead. Some inventory streamlining continues, 
while other merchants are rebuilding stocks and round- 
ing out more satisfying assortments. Item merchandis- 
ing continues to be widespread. Excise taxes continue 
to plague sellers in the afflicted lines. 

More sales transactions are required to match sales 
figures of recent years, because of lower price tags in 
various lines. According to the Fairchild retail price 
index, prices on March 1 were down 2.5% from a year 
earlier and 3.5% from the 1948 high, but still stood 
9.5% higher than in July 1946. Retail prices in total 
have remained unchanged during four consecutive 
months but rising prices for some classes of goods are 
matching or masking slower but continuing declines for 
other classes. 


ESTIMATES OF TOTAL RETAIL SALES 
(in thousands of dollars) 








Percent change 
Feb. 1950 Feb. 1950 ——— 1950 








Type of Feb. Jan.-Feb. from from rom 
store 1950 1950 Feb. 1949 Jan. 1950 Jan.-Feb. 1949 
enon $406,115 $805,514 + 12.8 + 17 + 12.0 
Durable goods _. 165,808 320,458 + 28.2 + 17.2 + 29.0 
Nondurable goods 240,307 485,056 + 41 — 18 + 3.0 











INDEX OF TEXAS RETAIL SALES 


ADJUSTED FOR SEASONAL VARIATION, 1995-39=100 
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In Texas, as elsewhere in the nation, sales of durable 
goods continued strongly to dwarf sales of nondurables. 
To the average sales increase of 12.8% over February 
1949, durable goods contributed a 28.2% increase against 


RETAIL SALES TRENDS BY KINDS OF BUSINESS 














Source: Bureau of Business Research in cooperation with the Bureau 
of the Census, U.S. Department of Commerce 
Percent change 
Number of 
reporting Feb. 1950 Feb. 1950 Jan.-Feb. 1950 
establish- from from from 
Business ments Feb. 1949 Jan. 1950 Jan.-Feb. 1949 
Apparel stores _...__._.. — | — 1.8 — 7.6 — 09 
Automotive stores _.......... 250 + 30.7 + 10.7 + 32.7 
Country general stores _....__ 63 — 6.4 — 3.8 — 4.9 
Department stores _.. nn + 2.9 — ll + 2.4 
Drug stores _.. iecsaicicnnceasia a + 17.0 + 1.1 + 4.6 
Eating and drinking places... 103 — 8.5 — 4.6 — 2.5 
Filling stations _..._.____.. 949 + 2.1 — 48 + 8.4 
aes . 56 — 1.4 + 11.0 — 8.2 
Food stores _..._. . 267 + 6.1 — 0.7 + 6.5 
Furniture and household _ 160 + 8.8 — 43 + 8.0 
General merchandise stores 77 — 1.9 + 0.2 — 6.8 
Jewelry stores 4 — 15.0 — 8.1 — 6.0 
Liquor stores —____.___... 31 + 18.8 + 2.5 + 9.6 
Lumber, building material, 
and hardware stores 284 + 26.1 + 6.2 + 25.4 
Office, store, and school 
supply dealers eee: | + 3.4 — 17.5 + 4.6 








4.1% for nondurables. As in recent months, automotive 
stores (30.7%) and lumber and building material deal- 
ers (26.1%) averaged the largest increases in durable 
goods lines, with liquor (13.8%), furniture (8.3%), 
drug (7.0%), and food (6.1%) stores leading among 
nondurables. After adjusting for the usual seasonal 
changes between months, automotive stores averaged 
16.7% better sales than might seasonally be expected, 
total durable goods stores 10.3%, lumber and building 
material dealers 6.2%, food stores 5.4%, and jewelers 
5.0%. Furniture stores fell off 6.7% and apparel stores 


5.5%. 


RETAIL SALES TRENDS BY CITY-SIZE GROUPS 


Source: Bureau of Business Research in cooperation with the Bureau 
of the Census, U.S. Department of Commerce 








Percent change 








Number of 
reporting Feb. 1950 Feb. 1950 Jan.-Feb. 1950 
establish- from from from 
Population ments Feb. 1949 Jan. 1950 Jan.-Feb. 1949 
Go nN 1 + 10.6 + 1.1 + 10.8 
50,000 to 100,000... === 24 + 9.1 + 6.2 + 7.1 
2,500 to 50,000... sss 876 + 13.9 + 0.2 + 17.1 
ROO Go reace eee 161 + 11.2 + 3.2 + 12.2 








Of the 35 cities reported individually, 31 averaged 
sales increases for February over a year ago and 31 for 
the two months of 1950 over the same period of last year. 
Twelve had February increases of 12% or more while 
for the two months, eleven had increases of 20% or 
more. Largest sales increases for February were re- 
ported for Lamesa (54.2%), Lubbock (42.3%), Plain- 
view (30.2%), Denton (29.1%), Amarillo (24.5%), 
and San Angelo (23.0%). For the two months of 
1950, Big Spring (34.2%) and Temple (27.8%) also 
were among the leaders. 

The index (339.0) of total retail sales (based on 
1935-39 and adjusted for seasonal variation) nearly 
equaled the high point of 340.2 reached in November 
1949 and topped all annual averages. Deflated to 
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remove the effects of price changes, the adjusted total 
sales index at 184.4 stood well above earlier high points 
excepting the 188.8 of February 1946. The durable goods 
index (439.6) also stood at a new high, topping the 
earlier high of 423.1 in September 1949. The non- 
durable goods index (289.4) registered above all 1949 
months except April (294.9), November (305.2), and 
December (307.0), standing over all annual average 
indexes except that for 1948 (297.7). 

Among individual lines, the drug store index reached 
a new high (388.9) in February, the automotive index 
(425.2) stood below only the month of September 1949, 
and the building materials index above all months except 
April-August 1948 and November 1949. Department 
and general merchandise stores fell below levels reached 
in the last half of 1949, and department store sales 
continued to hold below annual average indexes of 
1946-49. The food store index nearly equaled highs 
of November—December 1949 and remained well above 
all annual averages. The furniture index stood at its low- 
est since October 1949 but remained well above all annual 
averages. Jewelry turned upward for the first time 
since August 1949 and was above annual averages except 
1948. The apparel index was above the 1949 average 
but below 1948 and 1947. The index for eating and 
drinking places stood well below all 1949 months and 
below the 1946-49 annual averages. Indexes for coun- 
try general stores and for filling stations were well 
below 1949 averages. 

The ratio of credit sales to total net sales in February 
for 69 Texas department and apparel stores averaged: 


CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 
(in percent) 











1950, 65.2% ; 1949, 63.0% ; 1948, 61.4%; 1947, 58.0%; 
1946, 50.2%. Largest percentages were in Dallas 
(74.1%), Beaumont (68.4%), San Antonio (63.7%), 
and Fort Worth (63.1%), and, by types, among the 
larger department stores (67.5%). The average collec- 
tion ratio stood at 49.0% in February 1950, 52.1% in 
1949, 51.1% in 1948, 57.2% in 1947, and 65.5% in 
1946. Largest collection ratios were in Austin (55.5%), 
Waco (51.4%), Dallas (50.5%), and Houston (50.2%), 
and among dry goods and apparel stores (58.0%). Col- 
lection ratios in all reporting cities were below ratios 
of 1949 by 1 to 10%. 

Advertising linage in 34 Texas newspapers in Febru- 
ary averaged 2.4% above January and 8.0% over 
February 1949. Of these papers, 23 reported increases. 

Sales of gasoline subject to tax totaled 192,718 
thousand gallons in January or 9.2% below December 
and 20.1% over January 1949. Sales to the federal 
government amounted to 5,819 thousand gallons, or 
69.3% down from December and 81.9% lower than a 
year earlier. However the seasonally adjusted index of 
gasoline sales (1935-39 = 100) stood at 217.5 in Janu- 
ary against 181.1 a year before. 

Visitors at State parks in February numbered 112,640 
in 36,829 cars, or 44.9% more visitors than in Febru- 
ary 1949 and in more than double the number of cars. 

Postal receipts of 61 cities averaged 7.7% down from 
January but 4.7% higher than in February 1949. Of 
these, 23 cities reported decreases from February 1949, 
and all but four, decreases from January 1950. 


POSTAL RECEIPTS 








Percent change 
































Ratio of Ratio of Feb. 1950 Feb. 1950 
credit sales collections to Feb. Jan. Feb. from from 

a uaa to net sales* outstandingst City 1950 1950 1949 Feb. 1949 Jan. 1950 

= cnitdb enero a hin ses shot eee fl tabi 
reporting Feb. Feb. Feb. Feb. TOTAL* $3,551,147 $8,849,107 $3,392,605 + 4.7 — 1.7 

Classification stores 1950 1949 1950 1949 —— ee = 
ere yee eS ee ee g ‘Seie. Borger 8,568 8,829 10,589 —19.1 — 3.0 
ALL STORES 69 65.2 = 49.0 52.1 Brady 3,556 4,132 2,984 +192 — 13.9 
BY CITIES Childress = 4,417 4,606 8,788 + 16.6 — 4.1 
Austin 8 56.8 55.5 55.5 57.7 Cleburne 7,147 7,614 6,737 + 6.1 — 6.1 
Beaumont 3 68.4 67.1 43.3 49.2 Coleman 4,150 5,148 4,301 — $8.5 — 19.3 
Cleburne 3 47.2 48.3 44,7 45.7 Corsicana 8,600 12,581 8,965 — 41 — $1.6 
Dallas 11 74.1 13.2 50.5 52.2 De! Rio = 5,815 8,603 6,190 — 6.1 — 32.4 
El Paso . 4A ee ee eS Edinburg ___. 6,089 10,726 5,952 + 23 — 43.2 
Fort Worth ;° “2: a. oe Gainesville 6,158 7,382 5,770 + 67 — 166 
Siemans 4 87.7 «89.5 BOBS. Greenville 14,573 13,147 12,380 + 17.7 + 10.8 
San Antonio 5 63.7 56.4 48.3 51.5 Gladewater 3,863 4,497 4,178 - 7.5 — 21.1 
Waco 5 58.3 58.4 51.4 52.7 Graham 3,672 5,093 3,829 — 4.1 — 279 
BY TYPE OF STORE Harlingen 15,879 19,336 15,334 + 86 — 17.9 
“Heit ioenkGisti age am Jacksonville 7,003 8,098 7,695 — 9.0 — 18.5 
$1 million) . 19 67.8 649 47.8 50.9 Kenedy 1,926 $872 na 4 OU 
Department stores (under Kerrville 5,807 7,253 5,798 + 02 — 19.9 
$1 million) 10 54.2 523 47.5 51.1 Lufkin 8,784 11,369 er ee 
Dry goods and apparel stores 6 66.5 65.3 58.0 58.0 McAllen —___.. 12,862 15,122 12,000 + 12 — 14.9 
Women’s specialty shops 19 58.7 57.0 52.2 54.7 Necogdoches 7,617 7,056 6,299 + 20.9 + 8.0 
Men’s clothing stores 15 581 55.8 55.4 58.6 New Braunfels 7144 8,787 we. + 14 Be 
BY VOLUME OF NET SALES Orange - 11,046 11,199 10,059 + 9.8 — 1.4 
(1949) ae 9,940 12,799 11,458 — 138.2 — 22.8 
Over $3,000,000 17 67.6 «65.4 48.0 51.0 Raymondville apd 4,086 ae +s — 6A 
$3,000,000 down to $1,500,000 9 60.5 582 56.2 657.6 Seguin 4.989 128 oe ER 
$1,500,00 down to $500,000. 20 55.6 528 52.9 67.7 Snyder 6,728 6.800 2.008 1 pe 
$500,000 down to $250,000... 17 43.7. «45.4 47.8 49.9 Swestweter ceed a a ~~ = ee 
Less than $250,000 - 6 40.7 89.0 401 48.9 Vernon 1108 9,017 648 + 199 — 146 
Victoria 10,934 12,495 9,727 +124 — 12.5 


*Credit sales divided by net sales. 
*Collections during the month divided by the total accounts unpaid 
on the first of the month. 








©The total includes receipts for cities which are listed individually 
under “Local Business Conditions.” 
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The volume of revenue freight loaded in the South- 
western district declined 8.4% between January and 
February, to a level 4.3% below the same month a 
year ago. The decline was slightly less than the norma! 
movement for February, with the result that the season- 
ally adjusted index was 0.6% above January. The 
miscellaneous classification of freight consists chiefly 
of manufactured goods, and the number of cars loaded 
serves as a measure of the movement of goods in the 
channels of trade. 


REVENUE FREIGHT LOADED IN SOUTHWESTERN DISTRICT 
(in carloads) 


Source: Car Service Division, Association of American Railroads 








Percent change 


Feb. 1950 Feb. 1950 

















Feb. Jan. Feb. from from 
Item 1950 1950 1949 Feb. 1949 Jan. 1950 

TOTAL _... 212,954 282,450 222,521 — 4.3 — 8.4 
Grain and grain products 17,400 21,809 19,085 — 8.6 —20.2 
Linceek —.£.£.§........ 2550 3,382 2,777 + 2.6 —15.7 
Coal _. cienkckancncbodaiean 9,918 17,986 24,128 —58.9 —44.9 
Na ICES Saree 688 742 653 + 5.4 — 7.3 
Forest products = . 16,059 16,330 16,194 — 0.8 — 1.7 
Erker ree earner 1,550 1,221 1,974 —21.5 +26.9 
Merchandise (l.c.l.) _.... 22,476 28,069 23,881 — 5.7 — 2.6 
Miscellaneous —.____ _.... 142,018 147,911 183,929 + 6.0 — 4.0 








Foreign Trade 


(Tonnage figures for export shipments from the principal ports 
of the State provide an accurate physical measure of the current 
volume of foreign export trade. Value figures for exports and 
imports, however, represent a more common measurement of foreign 
trade transactions, but they are subject to adjustment for price 


changes.) 

Exports through the ports of El] Paso and Laredo 
were $2.8 and $21.5 million, respectively, in December, 
a decline of about 28.2% and 22.9% from the same 
month in the preceding year. Water-borne exports from 
Galveston and Sabine were $64.2 and $10.7 million in 
November, the latest month for which data is available. 
This represents a decline of 40.9% and 23.6% respec- 
tively from the same month of the preceding year and a 
decline of 22.8% and 2.7% from the preceding month. 

Total United States exports in January fell to $743.6 
million, the lowest level since before the war. This 
represents a decrease of 21% from December 1949 and 
26% from the monthly average for 1949. This decline 
extended to all commodity groups. Imports, on the 
other hand, rose to $622.7 million, an increase of 3% 
over December 1949 and an increase of 13% over the 
monthly average of 1949. This means that the trade 
surplus in January was reduced to $120.9 million (also 
the lowest since before the war), or an annual rate of 
$1,450.8 million as compared to a trade surplus of 
$5,374 million in, 1949. This undoubtedly reflects the 
continued efforts of foreign countries to reduce their 
import surplus with the United States in order to close 
their dollar gap. The effect of last year’s cuts in import 
quotas for purchases in the United States, the effects 
of the devaluation of last year, and the decreasing appro- 
priation of ECA funds have helped to narrow the dollar 
gap in merchandise transactions. 


WATER-BORNE COMMERCE AT TEXAS PORTS 























(tons) 

Percent change 

Feb. 1950 Feb. 1950 

Feb. Jan. Feb. from from 

Port 1950 1950 1949 Feb. 1949 Jan. 1950 
TOTAL - 1,804,718 1,780,526 1,727,794 —24.5 —24.6 
Beaumont 18,862 14,941 5,299 +26.2 
Brownsville _..... 82,429 65,426 $4,385 _. +26.0 
Corpus Christi _. 1,208,427 1,650,159 1,688,110 —28.7 —27.1 








FOREIGN TRADE OF TEXAS PORTS 
(in millions of dollars) 
Source: Bureau of the Census, U.S. Department of Commerce 
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Percent change 





Dec. 1949 Dec. 1949 
fro 























Dec. Nov. Dec. m from 
Customs district 1949 1949 1948 Dec. 1948 Nov. 1949 
EXPORTS, TOTAL® __. t 98.6 178.6 
El Paso __ 2.3 $8.9 — 28.2 + 21.7 
Galveston* 64.2 rete 
Laredo 21.4 27.9 — 22.9 + 0.5 
Sabine* 10.7 14.5 
IMPORTS, TOTAL __. 24.5 26.5 84.1 — 28.2 — 7.5 
| ie | 2.0 te + 55.0 
Galveston __ - 15.6 17.0 24.1 — 85.7 — 8.8 
Laredo ___ - 68 5.0 65 — 23.1 0.0 
EA ae, 2.5 2.5 — 64.0 — 64.0 








*Exports denote only water-borne shipments for Galveston and Sabine. 


tNot available. 


EXPORT AND COASTAL CARS UNLOADED* 
Source: Car Service Division, Association of American Railroads 








Percent change 





Feb. 1950 Feb. 1950 

















Feb. Jan. Feb. from from 

Port 1950 1950 1949 Feb. 1949 Jan. 1950 
TOTAL ... oe 14,462 17,115 — 18.7 — 3.7 
DE oo! 449 420 37 piesaas + 6.9 
Port Arthar —___... 677 988 1,458 — 53.4 — 81.5 
Texas City = 549 603 404 + 35.9 — 9.0 
Houston _ vee | 4,105 5,139 — 14.1 + 7.6 
Galveston eee | 8,000 9,794 — 23.8 — 6.7 
Brownsville ____ 281 235 257 + 98 + 19.6 
Corpus Christi —.__ 91 111 81 — 18.0 








*Excluding coal. 


WATER-BORNE FOREIGN TRADE AT TEXAS PORTS 
(in millions of dollars) 


Source: Bureau of the Census, U.S. Department of Commerce 








Percent change 





~~. 1949 Nov. 1949 




















Nov. Oct. Nov. rom from 
Customs district 1949 1949 1948 Nov. 1948 Oct. 1949 
EXPORTS, TOTAL __. 75.9 96.2 123.1 — 384 — 21.1 
83.2 108.6 — 40.9 — 22.8 
2.0 0.5 +100.0 — 50.0 
11.0 140 —236 — 2.7 
IMPORTS, TOTAL _ 20.0 24.9 12.8 +6563 — 19.7 
Galveston «16.9 = 22.1200 + 69.0 — 235 
RR op 6 es ee 0.5 0.7 0.0 + 40.0 
Sabine —__ 2.4 2.8 2.1 + 1438 + 4.38 
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PRODUCTION 


Manufacturing 


(The volume of manufacturing activity in any industrial area, 
varying regularly with the seasons, is a sensitive measure of the 
changes in business activity.) 

Industrial activity in the State showed an over-all 
general decline from January to February that was less 
than the usual seasonal drop during this period of the 
year. The industrial use of electric power during the 
month reversed the decline which began last December 
and the seasonally adjusted index rose 1.2%. Crude oil 
runs to stills were off 1.3% on a seasonally adjusted 
basis, but manufacturing employment and man hours 
worked in manufacturing establishments were only 
slightly lower than during the preceding month. 


INDEX OF INDUSTRIAL ELECTRIC POWER 
CONSUMPTION IN TEXAS 


ADJUSTED FOR SEASONAL VARIATION (1935-39*100) 
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Wheat grindings in January rose slightly above De- 
cember 1949, but were 24.1% under January 1949. 
The index, adjusted for seasonal variation, was only 
103.4% of its prewar base, as compared with 136.2% 
in January 1949. Wheat flour was also under the Janu- 
ary 1949 figure by 25.8%. However, the January total 
of 1,131 thousand sacks was up 2.2% over December. 

Lumber production in Southern pine mills dropped 
in January, the latest month for which figures are avail- 
able. Lumber shipments remained relatively the same 
while gross stocks showed a slight increase over the 
preceding month. The index of lumber production, 


REFINERY STOCKS* 
(in thousands of barrels) 
Source: The Oil and Gas Journal 








Percent change 


Feb. 1950 Feb. 1950 





adjusted for seasonal variation, was 118 as compared to 
117 for the same period in 1949. Other indexes com- 
puted by the Southern Pine Association, and adjusted 
for seasonal variation, were 113 for lumber shipments 
and 59 for lumber gross stocks. 





INDEX OF CRUDE OIL RUNS TO STILLS IN TEXAS 


ADJUSTED FOR SEASONAL VARIATION, 1935 -39= 100 














3 1937 


1941 1942 1943 1944 


19% 1946 1947 1948 


1949 1950 





Dairy product manufacturing decreased slightly in 
February as indicated by the index of dairy output 
which is adjusted for seasonal variation. The index was 
6.9% below the preceding month. However, this pro- 
duction index of 78.5 compares favorably with the 
February 1949 index of 67.9. Although most dairy 
products declined during the month, the manufacture 
of ice cream continued to rise substantially as a result 
of the continued warm weather throughout the State. 


MANUFACTURE OF DAIRY PRODUCTS 








__ Percent change 
Feb. 1950 Feb. 1950 














Unit Feb. Jan. Feb. from from 
Product (000’s) 1950 1950 1949 Feb. 1949 Jan. 1950 

TOTAL MILK 

EQUIVALENT* Ibs. 44,926 47,899 388,858 +156 — 6.2 

Creamery butter ‘Tbs. 965 1,221 790 +222 —21.0 

Ice creamt gals. 1,512 1,287 1,290 +17.2 +17.5 

American cheese .......... lbs. 337 416 830 + 2.1 —19.0 

DAA I ones Ibs. 1,674 1,389 1,753 —45 +20.5 








*Milk equivalent of dairy products was calculated from production 
data. 
tIncludes sherbets and ices. 


The consumption of cotton and linters showed very 
little change during February. However, linters con- 
sumption was 17.4% under the February 1949 figure. 
Cotton consumption remained approximately the same 
in February as in February 1949. Spinning activity, as 
evidenced by total spindle hours and average spindle 
hours, continued to increase in February. 


COTTON MANUFACTURING 




















Feb. Jan. Feb. from from P 
COE ae 1980 seen 1949 Feb 1949 Jam 1980 Source: Bureau of the Census, U.S. Department of Commerce 
TEXAS me __Percent change _ 
eee 2 ao. cepa. “gna —- 28) oe — P — oe 1950 ~—. 1950 
e an. ed. rom rom 
Distillate... 10,742 12,840 9,794 + 9.7 — 16.8 Item 1950 1950 1949 Feb. 1949 Jan. 1950 
Residual ____ 5,855 6,189 10,889 —462 — 46 =: 
Kerosene _..__ ..... » $828 2,521 3,312 —299 — 17.9 pn een 11,966 2.286 
“ae nad codes es a eae aon -— 15064. = Ot RS 
a... mie mie te + te +s Se — oe ee 
Distillate «10,048 ~—S:12,088 9.249 — 86 — 168 Siiaties ia: atoes 
NS re 5,295 5,478 9,892 — 465 — 38 : 
Kerosene _.___—==s———sé2« 056 2,185 2,908 —202 — 65.9 rhedoonanaame -— ae Ss eR ae 
INLAND TEXAS Spindles conse 
ONS ae.) 4,205 6117 1G ae ie - poregee — a = ~ Eee 
Distillate 60 787 545 + 278 — 88 ‘Sena eae — 
Residual __ ag 661 997 — 488 — 16.8 Plcssonsd nd -" _— eer ee. 
ines 266 836 409 — 385.0 — 20, 
20.8 hours ___. 375 361 291 +289 + 8.9 








*Figures shown for week ending nearest last day of month. 





*In running bales. 
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Grapefruit juice canning activity during the current 
season through February 25 showed a production de- 
cline of 39.4% below a comparable period last season. 
Shipments were also down 18.0%. The greatest decline, 
however, was shown by stocks of canned juice, which 
were only 723,414 cases in February as compared to 
2,382,194 cases in February 1949—a decline of 69.6%. 


TEXAS INDUSTRIAL ACTIVITY 


Sources: Southern Pine Association, Bureau of Mines, and Bureau 
of the Census. 








Percent change 


Jan. 1950 Jan. 1950 








Jan. Dec Jan. from from 
Item 1950 1949 1949 Jan. 1949 Dec. 1949 

Lumber (million board feet) 

Production 703 756 694 + 1.3 — 7.0 

Shipments 676 678 626 + 8.0 0.3 

Gross stocks* 1,650 1,623 Lv7i - 6.8 + 1.7 
Cement (1,000 barrels) 

Production 1,232 1,357 1,090 + 13.0 — 9.2 

Shipments 1,129 1,129 879 + 28.4 0.0 

Stocks* 741 638 641 + 15.6 + 16.1 
Cottonseed (tons) 

Received at mills 69,678 112,084 18,635 — 37.8 

Crushed 197,072 200,611 137,711 + 43.1 - 1.8 

Stocks* 437,566 564,960 282,251 + 55.0 — 22.5 
Wheat 

Ground (1,000 bushels) 2,634 2,575 3,469 — 24.1 + 2.3 

Flour (1,000 sacks) 1,131 1,107 1,524 25.8 + 2.2 








*End of month. 


Public Utilities 


(The sales of public utilities fluctuate less than the average of 
all business but, because the imdustry requires an_unusally large 
amount of fixed investment, it is a strategic factor in the business 


situation.) 

The consumption of electric power by all users in 
Texas declined only slightly during February in spite 
of there being three fewer days of service than in Janu- 
ary. Most types of users consumed smaller amounts of 
electricity, with the greatest decrease occurring in the 
industrial field. The index of total power consumption, 
which is adjusted for seasonal variation, indicated a 
power consumption total of 332.1% of the 1935-39 base, 
a decline of 8.4% from February 1949. It is interesting 
to note that while production of electric energy dropped 
in February with the slowing down of manufacturing 
activity during this period of the year, February’s de- 
cline of 2.7% in consumption from the preceding month 
is much less than the average seasonal drop. Actually, 
the index of total power consumption on a seasonally 
adjusted basis is up 5.5% from January’s total con- 
sumption. 

The new $2 million cooperative electrical generating 
plant on the banks of the Leon River near Belton is 
evidence that electric utilities are continually expand- 
ing throughout the State. The plant, which was re- 
cently dedicated as the “Bob Poage” plant in honor of 
veteran Central Texas Congressman W. R. (Bob) Poage, 
sucks water from the Leon River and converts it into 
steam to spin generators which turn out 11,500 kilowatts, 
enough power to run a city of 25,000 people. An addi- 
tional $4.6 million is to be used for tripling the present 
size of the plant, giving it an output of 34,500 kilowatts 
by 1952. At that time the plant will become one of 


the largest cooperative electrical generating plants in 
the South. 

The number of telephones in service continued to move 
upward at the rate of 10,000 a month. A total of 
1,188,558 telephones are now in service in the 40 major 


cities and towns in Texas. 


ELECTRIC POWER CONSUMPTION * 


(in thousands of kilowatt hours) 





Percent change 





Feb. 1950 Feb. 1950 














Feb. Jan. Feb. from from 

Use 1950 1950 1949 Feb. 1949 Jan. 1950 
TOTAL 542,626 557,554 591,938 — 8.3 — 2.7 
Commercial 118,252 118,963 126,089 — 6.2 — 0.6 
Industrial 237,250 244,891 226,106 —10.9 — 3.1 
Residential 100,173 107,760 108,546 — 7.7 — 7.0 
Other 86,951 85,940 91,197 — 4.7 + 1.2 








*Prepared from reports of 10 electric power companies to the Bureau 
of Business Research. 


Natural Resources 


(The production of crude petroleum is a major industry in Texas, 
and the changes in the volume of production have a direct effect 
upon the income produced in the State. Figures on the number of 
well completions by districts indicate the extent to which new sources 
of oil and gas are being developed and the areas of the State in 
which drilling operations are in process.) 

The total value of natural resources produced dropped 
considerably during February. Most noteworthy was a 
decline of 83.4% in the production of carbon black 
which amounted to only $821 thousand in February as 
compared to approximately $5 million the preceding 
month. February values of carbon black produced were 
also 75.2% lower than during the corresponding month 
in 1949. The value of crude oil produced declined 
11.6% during February and was 18.1% below February 
1949. On the brighter side, natura! and casing-head gas 
production figures were up 19.8% over last season. 

Recapture of lost markets for Texas crude oil was 
sounded recently during the Texas Independent Pro- 
ducers and Royalty Owners Association’s annual con- 
vention held in Dallas. In an approved resolution the 
membership called upon the Texas Railroad Commis- 
sion “to increase steadily crude oil allowables at a rate 
that will recapture markets surrendered to other oil 
producing states and foreign importers.” Figures cited 
by Mason Nixon of Corpus Christi, Chairman of the 
Resolutions Committee, showed that Texas oil produc- 
tion in the last year has been cut approximately 500 
thousand barrels daily, a 17.4% reduction. 


WELL COMPLETIONS 




















Source: The Oil and Gae Journal 
February 1950* 

District Total Oil Gas Dry 
TEZAS .......... sc sirewetigeepeaiatooie 1,199 762 42 399 
North Central Texas . 874 179 10 185 
TE I racers peakcrecenicccgs 380 313 0 67 
EES aaa 71 53 11 7 
Eastern Texas —_....... sdk 75 47 8 25 
Texas Gulf Coast... i , 162 106 11 45 
Southwest Texas —. 137 64 7 70 








*For four weeks ending February 25, 1950. 
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INDEX OF CRUDE PETROLEUM PRODUCTION IN TEXAS 


ADJUSTED FOR SEASONAL VARIATION, 1935 -39=100 
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VALUE OF NATURAL RESOURCES PRODUCED 


(in thousands) 




















Source: State Comptroller of Public Accounts 

Percent change 

Feb. 1950 Feb. 1950 
Feb. Jan. Feb. from from 

Item 1950 1950 1949 Feb. 1949 Jan. 1950 
Carbon black : $ 821 $ 4,939 $ 3,812 — 75.2 — 83.4 
Crude oil - 148,567 168,155 181,509 — 18.1 — 11.6 

Natural and casing- 
head gas 17,715 17,006 14,786 + 19.8 + 4.2 
Construction 
(B of the lated deficiency of building in all sections 


of the State, data on the volume of construction work are an 
extremely important part of the business situation. Building permits 
and contracts awarded are both generally used to measure building 
activity.) 

The value of all types of construction contract awards 
for February except engineering showed substantial 
gains over the preceding month. However, the $64,979 
thousand in construction awards were still 13.6% below 
February’s building pace of last year. The only month- 
to-month decline in construction awards occurred in 





INDEX OF VALUE OF BUILDING PERMITS IN TEXAS 


ADJUSTED FOR SEASONAL 1935 -39 = 100 PERCENT 
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BUILDING PERMITS ISSUED BY CLASS OF CONSTRUCTION * 


(value in thousands) 




















Feb. Jan. Percent 

1950 1950 change 

ci.) \ eS eae ee eeiavenme: 71 $51,891 + 1.0 
New construction 47,646 46,250 + 3.0 
Residential 36,326 30,598 + 18.7 
Housekeeping Siaieaiods ... 86,079 30,373 + 18.8 
Nonhousekeeping —_...._-........ 247 225 + 9.8 
Nonvesidential. —.....___........... 11,320 15,652 — 27.7 
Additions, alterations, and repairs. 4,768 5,641 — 15.5 








*Only building for which building permits were issued within the 
incorporated area of the city is included. Federal contracts are excluded. 


BUILDING PERMITS ISSUED BY CITY-SIZE GROUPS* 


(value in thousands) 

















Feb. Jan. Percent 

Populationt 1950 1950 change 
TOTAL . $52,414 $51,891 + 1.0 
Over 100,000 27,622 24,971 + 10.6 
5V0,000-100,000 9,804 13,306 — 26.3 
25,000-50,000 4,847 4,308 + 12.5 
Below 25,000 10,141 9,306 + 9.0 








*Only building for which building permits were issued within the 
incorporated area of the city is included. Federal contracts are excluded. 
+1940 Census. 


engineering projects, which were less than half the 
January total. Nonresidential contract awards registered 
the greatest gain, increasing from $22,562 thousand in 
January to $28,539 thousand in February. 

Sizable gains in the value of building permits dur- 
ing February were registered by Cleburne (87.2%), 
Marshall (68.9%), Pampa (159.3%), Paris (337.2%), 
and Sherman (200.1%). Houston, with building per- 
mits totaling $13,054,400 again paced all cities in Texas. 

Of particular significance in the construction field, 
is the report by the Federal Housing Administration 
that 1951 shapes up as the “highest volume year in the 
history of FHA operations.” FHA authorities said that 
home builders “are definitely getting into the lower 
price rental and lower price sales field.” Cost figures 
are down 10 per cent. The officials added, however, that 
no appreciable drop in costs is expected in 1950. Frank- 
lin D. Richards, FHA Commissioner, said that during 
1951 more than half a million new homes will actually 
be started with FHA help. This is almost double the 
1949 figure of 276 thousand. 


CONSTRUCTION CONTRACTS 


(value in thousands) 

















Source: Texas Contractor 
Percent change 
Feb. 1950 Feb. 1950 
Type of Feb. Jan. Feb. from from 
building 1950 1950 1949 Feb. 1949 Jan. 1950 
TOTAL $64,979 $61,892 $75,189 — 13.6 + 65.0 
Engineering 5,676 11,690 8,681 — 34.6 — 51.4 
Nonresidential 28,539 22,562 28,468 + 0.2 + 26.5 
Residential 30,764 27,640 38,040 — 19.1 + 11.3 











The Bureau of Business Research is pleased to 
announce the publication of An Economic Survey 
of Rockdale, Milam County, Texas. This survey is 
a collection of data on human, capital, and natural 
resources in the community, and will be of value 
to business organizations operating in the Rockdale 
area. 

Copies may be obtained from the Publications 


Division of the Bureau of Business Research. 
Price $2.00. 
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PRICES 


(Changes in the level of prices are as important to businessmen 
as changes in the volume of production and sales. The index of con- 
sumers’ prices represents changes in prices at retail; the index of 
wholesale prices is a measure of changes in the prices of commodities 
in primary markets.) 

The index of wholesale prices for all commodities 
compiled by the Bureau of Labor Statistics indicated a 
rise of 1.4 points or 0.9% during February to reach 
152.6 as compared with January’s 151.2. Thus, a slight 
rise occurred for the second straight month after the 
index had reached its lowest point for 1949 in De- 
cember when it stood at 151.3. The tendency had 
been steadily downward throughout 1949. The index 
of wholesale prices this month reflects this decline when 
compared with the 158.1 which was the index for 
February 1949. A decrease of 3.8% over a year’s time 
represents a significant reduction in wholesale prices. 

From February of last year, textiles, farm products, 
and chemicals and allied products showed the sharpest 
decline—farm products had the largest decrease with 
6.8%. All commodities have fallen under last year’s 
level, but meats and grains are only 1% below Febru- 


ary of last year. 


INDEXES OF WHOLESALE PRICES IN THE UNITED STATES 
(1926 = 100) 


Source: Bureau of Labor Statistics, U.S. Department of Labor 








Percent change 














Feb. 28, Feb. 28, 
1950 1950 
Feb. 28 Jan.81 Mar.1 from from 
Group 1950 1950 1949 Mar. 1, Jan. 31, 
1949 1950 
ALL COMMODITIES . 152.6 151.2 158.7 — 3.8 + 0.9 
Farm products . 159.4 155.5 171.1 — 6.8 + 2.5 
Foods sciahanpeips a 154.6 163.6 — 3.5 + 2.1 
All commodities other 
than farm and food... 145.4 145.2 151.4 — 40 + 0.1 
Textile ‘ 136.9 137.4 144.8 — 5.5 — 0.4 
Fuel and lighting 
material : . 180.4 130.4 134.7 — 3.2 0.0 
Metal and metal products 169.2 169.5 175.1 — 8.4 — 0.2 
Building materials . 192.4 190.9 201.6 — 4.6 + 0.8 
Chemical and allied 
products - 115.5 115.8 122.9 — 6.0 — 0.3 
Special indexes 
BR cai coe . 162.9 160.7 164.6 — 10 + 1.4 
Livestock - . 200.6 197.8 207.0 — 3.1 + 1.4 
Meats _ 219.7 2081 2214 —08 + 5.6 








The approximate 1% increase for all commodities 
over January of this year was due in large part to a 
5.6% rise in the index of meat prices. The indexes of 
most of the commodities rose over last month with the 
exception of slight drops in textiles, chemicals and allied 
products, and metals and metal products. Fuel and 
lighting material remained steady at the January level. 

Consumers’ prices continued to follow the downward 
trend in February that has been the tendency since the 
middle of 1948. On February 24, General Motors an- 
nounced a price cut in their automobiles and a two 
cents per hour reduction in wages to bring their cost of 
living allowance into focus with the federal cost of 
living index (Consumers’ Price Index of the Bureau of 
Labor Statistics). The index of prices for the nation as 


a whole stood at 166.5 in February as compared with 
January’s 166.9 and February 1949’s 169.0. 

Consumer prices of all items in Houston rose 1.1% 
between February 1949 and February 1950, while for 
all cities the level declined 1.5%. Since the indexes for 
the individual cities tend to move fairly closely together, 
this divergence within the last year is unusual. A drop 
in the Houston index from 172.8 in January to 172.0 
in February represents a decline of 0.5%. Food prices 
showed the largest decrease with 1.0%. All commodities 
contributed to the fall in the index with the exception 
of rents, which continued the upward movement that 
has been apparent for some time. It can be seen from 
the table below that the increase in the index from 
February of last year was almost entirely due to the 
16.8% rise in rents. All other components of the index 
except the miscellaneous group declined over the twelve 
month period, but the sharp increase in rents was enough 
to bring the whole index for February 1950 above the 
previous year. 





CONSUMERS’ PRICES IN HOUSTON 


INDEXES , 1935-39100 
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Clothing and housefurnishings led the drop over the 
period with decreases of 4.3% and 6.3%, respectively. 
With consumers definitely discriminating between goods 
in these lines to obtain quality for the price paid, still 
lower prices may develop. It is questionable whether the 
recent 25% increase in Australian wool prices will re- 
verse the downward trend in the price of clothing. As 
long as rental rates in Houston continue to follow the 
present course, it will be difficult for the Houston index 
“i ollow comparable percentage changes of the national 
index. 


INDEXES OF CONSUMERS’ PRICES 
(1935-89 = 106) 


Source: Bureau of Labor Statistics, U.S. Department of Labor 








Percent change 





Feb. 1950 Feb. 1950 


Feb. Jan. Feb. from from 











Group 1950 1950 1949 Feb. 1949 Jan. 1950 
HOUSTON, ALL ITEMS. 172.0 172.8 170.2 + 1.1 — 0.5 
Fo! _.__..___.. ... SES BT See —12,. —10 
ee | 196.7 204.4 — 43 — 0.6 
ON ee eee: | 142.0 122.8 +16.8 + 0.6 
Fuel, electricity, and ice... 98.9 98.9 99.4 — 0.5 0.0 
Housefurnishings —......... 185.5 186.3 197.9 — 6.3 — 04 
Miscellaneous ———................. 157.5 157.6 153.7 + 2.5 — 0.1 
UNITED STATES, 

ALL ITEMS —_......._.. 166.6 166.9 169.0 — 1.5 — 0.2 
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LOCAL BUSINESS CONDITIONS 








Percent change 





Percent change 































































































Feb. 1950 Feb. 1950 Feb. 1950 Feb. 1950 
February from from February from from - 
City and item 1950 Feb. 1949 Jan. 1950 City and item 1950 Feb. 1949 Jan. 1950 
ABILENE: BEAUMONT: 
Retail sales + 19.0 — 65.5 Retail sales + 11.6 + 8.8 
Department and apparel store sales.. pecans + 6.1 — 9.5 Apparel stores _.. — 12.2 = £9 
Postal receipts - eee set 89,588 + 51 — 14.4 Automotive stores +428 + 29.2 
Building perenite . aiesers _..$ 1,105,572 +160.2 + 30.5 Furniture and household stores + 8.5 —— T 
Bank debits to individual accounts General merchandise stores — §.1 - 44 
(thousands) - eee ana 89,296 + 19.7 — 10.4 Lumber, building material, 
End-of-month deposits (thousands) * a 43,609 — 17.5 — 1.0 and hardware stores + 54.2 + 20.7 
Annual] rate of deposit turnover —....... 10.8 + 28.6 — 12.9 Department and apparel store sales — 8.6 — 44 
Air express shipments..._______- 152 + 24.6 — 20.0 Postal receipts 54,457 4.2 — 14.2 
SS eee 1,250 — 28.6 + 13.6 Building permits 604,544 — 47.3 — 67.1 
Placements in nui. ro 402 <a, ee on £6 Air express shipments ‘ 307 0.7 + 19.9 
Nonagricultural civilian iho ‘tenn. 18,950 — 10 + 0.3 Bank debits to individual accounts 
(thousands ) 92,025 — 1.6 — 17.3 
End-of-month deposits (thousands) * 93,019 — 10.4 — 1.9 
r " Annual rate of deposit turnover 11.8 + 8.3 — Fl 
AMARILLO: Unemployment (area) 9,125 + 47.8 a a 
Retail sales — , a eae + 45 + Placements in employment fame. 1,811 + 1.9 + 12 
sty ede deaeammmenaammemammaammneaneaatn + © += Noenagricultural civilian labor force 
Automotive stores iki oeemnibcs + 69.7 + 13.4 (area) 76,026 aT - ens 
Furniture and household stores. a ee iss + 04 — 2 Export and ah cars peerwy 449 + 6.9 
General merchandise stores........ — 1.7 + 14.2 
Lumber, building material, 
and hardware stores —._._______-._. eee — 2.2 — 3.3 BIG SPRING: 
Department and apparel store pre Reed \ plkeree te — LT + 9.1 
Retail sales __. : . + 12.2 — 25.8 
Postal receipts -... Peissetbhcsésinsniceaiaeea ee 15,466 + 6.1 — 16.5 D 
Building permits _ aaa Ss — 86.8 reey 8 epartment and apparel store ‘sales. + 1.4 — 18.2 
than iho 506 6+ 21.9 — 21.5 Postal receipts $ 9,625 — 28 — 28.6 
Bank debits to individual accounts Building angi es $ 276,895 +822.6 + 4.6 
(thousands) _ 8 93,819 + 28.4 a RO Air express shipments —_.._ cane 66 + 17.7 + 80.2 
End-of-month deposits (thousands)* $ 96,343 + 14.1 — 13 
Annual rate of deposit turnover —..... 11.8 + 8.3 — 99 
Unedgiovnent 1600, — be 4: 67 BROWNWOOD: 
Placements in eugheyment . Saiilinanatbenasioes 752 + 58.6 + 17.9 Retail sales + 11.6 + 0.4 
Nonagricultural civilian labor force... 36,300 + 1.5 — 0.3 Department and apparel store sales — 8.7 — 10.2 
Postal receipts ; iigicridneen a 12,585 + 12.7 — 38.2 
Building permits con oi _.$ 106,700 + 80.0 + 65.3 
AUSTIN: Bank debits to individual eccounts 
OS ee ae ee + 18.2 ae (thousands) - —_—— 9 4 8,822 + 4.1 — 3.6 
Coo oo aaa ea ees 4s ~<:40:0 End-of-month deposits (thousands) $ 12,787 > 4.38 — 0.4 
Seis aioe iim -fl Air express shipments 24 + 26.3 + 20.0 
Food stores —....... Pannaaien degiicteste + 6.6 — 1.6 
Furniture and hemmed ane. Seasons + 25.8 — 12.6 
Lumber, building material, BRYAN $ 
and hardware stores ee eee + 85.9 + 99 Department and apparel store sales — 147 — 41.2 
Department and apparel store iiss seein te eee Postelwecinte 0S 16 CO 
Postal receipts —...........____.____._.$ 146,878 ae — a Building permits : $ 147,909 + 67.1 — 16.0 
Building permits $ 8,297,550 + 47.0 + 6.1 Air express shipments > 18 an S23 — 53.6 
Air express shipments —..__»»_>S SE 404 + 14.1 — 40 
Bank debits to individual accounts 
(thousands ) 119,387 + 1.5 — 19.2 CISCO: 
End-of-month deposits (thousands)* $ 113,520 + 10.0 + 18 ie pha ae 2 ~ wa —— 
Annual rate of deposit turnover 12.7 — 4.65 — 21.6 Remteaiots 2 2,918 a ~ ws 
Unemployment - Sm ~~ + ms Bank debits to individual ments 
Placements in employment ————____.. 705 + 65.2 — 01 hae - ie ie 1,748 — er 
Nonagricultural civilian labor force _ 46,075 + 1.5 + 04 Budcckanaths denne (ene $ 8,288 i or 
BROWNSVILLE: DENISON: 
Retail sales I Retail sales ; + 20.9 + 17.6 
Department and apparel store sales. = _____ + 11.0 — 28.6 Department and annend an sales > faa as 346 = oe 
Postal receipts $ 16,226 + 17.8 — 20.1 Postal receipts _ ss 9,801 +) @6 paren 
Building permits $ 91,490 — 64.1 — 6.7 Building oarenite: — 84,207 + 39.6 — 43.6 
Ain express shipments —_..____ 830 — 8.5 — 91 Bank debits to dbetieid accounts 
Export cars unloaded >_> 211 — 12.4 + 20.6 (thousands) . oe Seah $ 7,052 — 12.1 — 10.4 
Coastal cars unloaded — me See ve + 16.7 End-of-month dupenite ‘(teounands}* & 10,550 + 0.5 — 8.4 








*Excludes deposits to credit of banks. *Excludes deposits to credit of banks. 
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Percent change 











Percent change 


















































Feb. 1950 Feb. 1950 Feb. 1950 Feb. 1950 
February from from February from from 

City and item 1950 Feb. 1949 Jan. 1950 City and item 1950 Feb. 1949 Jan. 1950 
CORPUS CHRISTI: DALLAS: 

Retail sales + 16.7 + 9.0 Retail sales + 3.5 + 48 
Apparel stores + 0.9 — 28.8 Apparel stores - — 65.6 — 8.5 
Automotive stores + 33.6 + 14.7 Automotive stores + 10.7 — 9.4 
Furniture and household stores — 0.2 + 23.5 Department stores . -- 2228 + 14.9 
Lumber, building material, Eating and drinking aos — 12 — 1.3 

and hardware stores + 20.4 + 0.4 Filling stations — 3.3 — 6.2 
Department and apparel store sales — 6.6 — 18.8 Food stores — 15.0 — 2.6 
Postal receipts $ 73,558 — 1.9 — 9.2 Furniture and heme: stores + 21.1 — 4.6 
Buiiding permits - ; $ 1,465,471 + 68.1 — 17.0 General merchandise stores — 18.4 + 18.8 
Air express shipments —__ “ 383 + 3.5 — 2.0 Lumber, building material, 

Bank debits to individual accounts and hardware stores _. + 47.3 + 27.7 

(thousands) ‘ $ 85,346 + 27.4 — 6.9 Office, store, and school oosly 
End-of-month deposits (thousands)* $ 93,055 + 16.1 + 4.2 dealers _. 4- 10.7 i 7 
Annual rate of deposit turnover 11.3 + 11.9 — 11.7 Department and ned store ‘ele + 1.3 +- 0.8 
Unemployment 3,400 + 47.8 + 13.3 Postal receipts : Cee ae + 10.1 — 4.0 
Placements in employment 1,226 + 8.1 0.0 Building permits - $ 6,610,001 + 56.5 — 13 
Nonagricultural civilian labor force 53,900 + 1. + 0.4 Air express pits 6,876 4 1.6 — 13.8 
Export and coastal cars unloaded 91 — 18.0 Bank debits to individual accounts 
Water connections 25,602 + 8.7 + 0.8 (thousands ) $ 1,034,758 + 12.0 — 9.2 
Electric connections 29,619 - 7.9 + 0.5 End-of-month deposits tileeneanda)* $ 792,566 + 65.7 — 14 

Arnual rate of deposit turnover 15.6 + A.7 — 8.2 
Unemployment 11,250 + 22.3 + 7.1 

EL PASO: Placements in enplepment 3,154 — 4.6 + 1.9 

Retail sales + 10.2 — 72 Nonagricultural civilian labor force 250,050 + 4.4 + 0.02 
Apparel stores + 0.7 + 7.4 Sas 
Automotive stores + 17.7 — 15.5 
General merchandise stores — 1.7 — 6.1 DENTON: 

Lumber, building material, Retail sales __. + 29.1 + 15.6 

and hardware stores + 76.6 + 33.0 Department and mein 4 store sales 7.6 + 5.9 
Department and apparel store sales — 6.4 + 3.6 Postal receipts ee 14,604 + 0.9 = 25-4 
Postal receipts ——______________.- _-$ 115,697 + 3.2 — 20.3 Building permits ___ : _..$ 156,500 + 66.0 — 40.6 
Building permits $ 1,933,813 +185.4 + 44.9 —$— 
Air express shipments 1,323 + 11.7 — 6.4 
Bank debits to individual accounts GALVESTON: 

(thousands) __ $ 134,157 + 11.6 — 18.4 Retail sales __. = + 1.4 10.0 
End-of-month deposits (thousands)* $ 131,866 + 8.0 + 21 Apparel stores ._.. — 135 — 18.5 
Annual rate of deposit turnover 12.4 + 3.8 — 17.9 Automotive stores + 38.9 + 49.5 
Unemployment _ 3,000 0.0 + 11.1 Department stores — 12.2 — 6.6 
Placements in employment 1,133 + 43.4 + 16.2 Food stores — 0.7 — 4.3 
Nonagricultural civilian labor force 53,500 + 2.3 — 0.2 Lumber, building aie’, 

Railroad carloadings: and hardware stores — 33.8 — 18.1 
| EERE a ae : 573 — 13.6 + 4.8 Department and apparel store sales — 13.0 — 11.0 
Outbound pecanincatas ‘ 618 - 15.3 + 6.4 Postal receipts —_... $ 53,224 + 0.3 — 10.8 

Building permits —..... .$ 171,710 — 69.7 — 69.6 
Air express shipments 292 — 12.6 + 1.4 

FORT ees Bank debits to individual accounts 

Retail sales + 17.5 ak (thousands) —....... $ 60,785 — 3.2 — 15.7 
Apparel stores __ + 37.7 aa! Es End-of-month dinuite ieens* $ 95,837 — 1.9 + 1.7 
Automotive stores + 84.8 + 30.9 Annual rate of deposit turnover Ff — 138 — 15.4 
Department stores — 22 — es Unemployment (area) .- 3,100 + 34.8 0.0 
Eating and drinking places + 2.5 — 2a Placements in employment (area) 420 — 7.5 — 18.1 
Filling stations + 1.5 in’ 22 Nonagricultural civilian labor force 
Food stores + 9.5 — 3.6 (area) 52,100 + 2.8 — 0.8 
Furniture and household stores + 11.8 — 93 Export and constel cars ‘ealeated 7,461 — 23.8 — 6.7 
Lumber, building material, 

and hardware stores + 35.3 — 5.8 
Department and apparel store ale + 4.9 — 2.3 LONGVIEW : 

Postal receipts — eae — 3.8 — 4.1 Department and apparel store sales — 98 — 9.3 

Building permits $ 3,547,492 +103.2 + 33.2 Postal receipts _.. meee = $ 17,349 + 1.7 — 9.3 

Air express shipments 1,440 + 2.9 — 20.7 Building permits ..$ 303,755 +123.5 + 8.0 

Bank debits to individual accounts Bank debits to individual accounts 

(thousands) ——__. $ 305,189 + 13.2 — 13.4 (thousands) —__.... $ 7,688 — 2.2 — 10.2 
End-of-month dapucite tthowends)® $ 305,765 + 3.4 — 0.7 End-of-month deposits (iheunenis)* g 22,286 + 7.4 — 6.6 
Annual rate of deposit turnover 11.9 + 8.2 — 13.1 Air express shipments 123 — 20.6 + 10.8 
Unemployment 9,000 1.1 + 11.1 an See ore eee 1,850 + 2.8 — 2.6 
Placements in employment 2,627 + 13.4 — 7.2 Placements in eusleyaant . 353 — 8.8 + 12.1 
Nonagricultural civilian labor force 139,600 + 1.7 — 0.2 Nonagricultural civilian hier ‘Geren 22,600 + 138 + 0.2 











*Excludes deposits to credit of banks. 





*Excludes deposits to credit of banks. 











CONDITIONS 








Percent change 





Percent change 















































_— ~. 1950 i 1950 iin 7. 1950 7". 1950 
r m rua rom rom 

City and item “1950 Feb. 1949 po 1950 City and item “1950 Feb. 1949 Jan. 1950 . 

HENDERSON: LOCKHART: 

Department and apparel store sales — 26.7 — 25.0 Wameer eee LS 2,356 + 13.9 — 21.6 

Postal receipts - a $ 6,176 + 11.0 So Building ouetin aoa ee, 28,100 +108.1 +166.5 

Bank debits to uelibetieal | accounts Bank debits to sutieiees. cami 

(thousands) - : $ 1,905 — 11.0 + 4.2 (thousands) —_ ....$ 2,684 + 65.4 — 25.8 

End-of-month deposits (thousands)* $ 13,877 — 12 — 0.9 End-of-month aaeeiiie ‘tiieenniies* $ 4,633 + 1.0 on 8 

HOUSTON: LUBBOCK: 

Retail sales... a pS rs eee EE = OS 
Apparel stores _... + 18 — 16.2 SES EIA OAT a ET + 27.1 — 2.2 
Automotive stores + 19.1 + 15.7 MAES Se + 55.3 a 
Eating and drinking places + 11 ae Eating and drinking places —_....... — 22.6 — 6.8 
Filling stations + 66 = Furniture and household stores —_.. - + 35.9 — 18.4 
Food stores + 11.8 =e General merchandise stores _............ + 48 — 14.5 
Furniture and enenteila stores + 10.6 + 0.3 Lumber, building material, 

General merchandise stores — 3.7 + 3.3 and likndware stares: 4129.9 — 15.6 
ses ing gga ee _ 5 Department and poms stuie ‘ealek:. Pewee. + 14.1 — 8.6 
Department and apparel store sales + $.1 —~ 48.1 reste papceneten mao set ng cag § peep bi ~ 
( I a secsedecsntcnestctcnatncns $ 1,402,194 + 75.9 — 43 

Postal receipts : $ 604,438 + 6.0 = te Air express shipments —.....-- 324 + 35.6 — 12.4 

Building permits ; $13,054,400 +121.2 + 19.2 Dank Gisiie to tadividinal accounts 

Air express shipments 4,150 - 12.6 — 3.9 (thousands) - : _$ 87,951 + 60.9 — 23.7 

Bank Gebite to individual accounts End-of-month deposite (thousands)* $ 85,471 +217 + 4.1 

(thousands) —..... $ 988,159 = oe Tei: Annual rate of deposit turnover .... 12.6 + 32.6 — 26.7 

End-of-month deposits (Geamnitad® $ 978,610 + 65.9 + 0.6 Unenpiest 1,000 — 16.7 0.0 

Annual rate of deposit turnover 12.1 — 9.0 — 9.0 Pincements in aiiinaniaiin 810 + 69.8 — 115 

Unemployment (area) 18,500 + 82.1 0.0 Nonagricultural civilian her deine. 26,700 — 0.2 — 0.6 

Placements in employment (area) 4,042 + 11.5 + 11.5 

Nonagricultural civilian labor force 

CC. ae neces ; 337,000 + 3.8 — 0.2 

Export and coastal cars wolnies 4,412 — 14.1 + 17.6 PORT ARTHUR: ; 

Manufacturing employment 68,375 — 7.0 — 0.1 Retail sales a pe + 16.1 + 11.9 

Nonmanufacturing employment 250,150 + 6.5 — 0.2 Apparel stores gee eR A) See + se + Pa 

Eating and deides aa... eee tee — 3.6 + 71 

LAMESA: Furniture and household stores + 4.1 + 9.1 

Retail sales + 54.2 + 0.4 Lumber, building material, 

Postal receipts... $ 628 + 57 — 38 oe Senenees ee ‘ +s 6 ~ie 

Building permits 3 92,000 + 65.5 — 42.3 Department and apparel store peengy seeeee — 17.8 — 13.2 

Telephones in service (total) 2,279 + 53.9 + 08 pe FeO 8 Prev + Fs - Bi 

se Slt Da ake nn SI oe J ; 
re en eee Air express shipments — 125 — 11.3 — 8.1 

LAREDO: Bank debits to individual accounts 

Department and apparel store sales — 65.2 — 3.0 (thousands) —- $ 32,181 = <5 = 82 

Postal receipts a $ 16,011 ws ae aa BES End-of-month deposits (thousands)* $ 40,818 + 0.7 + 0.1 

Building permits ; $ 189,990 +817.9 + 18.1 Annual rate of deposit turnover —.... 9.5 — 65.9 — 6.9 

Bank debits to individual accounts Unemployment (area) 9125 +478 + 6.7 

(thousands) _ $ 16,629 + 92 <a ee Placements in employment (area) 1,311 + 1.9 + 1.2 

End-of-month deposits (thousands)* $ 22,198 — 19 + 18 Nonagricultural civilian labor force 

Annual rate of deposit turnover 9.1 + 7.1 — 4.2 (area) 76,025 — 15 = nee 

Air express shipments - 210) = oc’ as Export cars unloaded —______. 298 — 71.5 — 40.1 

Electric power consumption Coastal cars unloaded -—....._.________. 384 — 96 — 23.0 

(thousand k.w.h.) 3,181,870 + 14.2 + 8.1 
Natural gas consumption (thousand 
oy. ee 47,888 — 488 — 386 SAN ANGELO: 
Tourists entering Satin. 11,015 + 11.8 — 01 Retail sales ee a ee + 238.0 + 65.9 
Tourist cars entering Mexico 8,558 + 17.9 — 14 Department and apparel store sales _. cpegiess + 2.8 — 15.1 
Postal receipts : $ 30,191 — 28 — 12.4 
Dene Serene $ 834,698 +178.9 — 28 

MARSHALL: Bank debits to individual accounts 

Retail sales _ + 18 + 0.6 (th ds) $ 81,072 + 28.3 — 10.8 

Department ok ‘onend store ote 5 — 6.5 — 8.4 End-of-month deposits (thousands)* $ 43,064 + 68 — 2.5 

Postal receipts __........ * $ 12,108 — 4.38 — 18.5 Annual rate of deposit turnover —__ 8.5 + 16.4 — 10.5 

Building permits _. .§ 152,828 +468.9 + 68.9 Air express shipments _.....__»_»_»__ 386 + 0.5 =— 11.1 

Bank debits to individual accounts Unemployment 1,250 + $1.6 + 42 

(thousands) $ 9,355 + 1.2 — 14.4 Placements in employment _ eee 441 + 25.6 + 19.2 

End-of-month deposits (theesenta)® $ 18,950 + 6.1 + 2.1 Nonagricultural civilian ies renee a 18,500 + 4.2 + 0.5 












































” *Bixelodes deposits to credit of banks. 


*Excludes deposits to credit of banks. 
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LOCAL BUSINESS CONDITIONS 
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Percent change 









































































































































— Feb. 1950 = 1950 ve 7, 1950 + = 1950 
ruary from rom ruary rom rom 
City and item 1950 Feb. 1949 Jan. 1950 City and item 1950 Feb. 1949 Jan. 1960 
ODESSA: TYLER: 
Retail sales + 17.0 — 02 Retail sales - : — €6 + $8.7 
Department and apparel store sales. ata + 7.1 + 22.4 Department and apparel store sales. eects — 11.2 — 68 
EES SEES _3 22,028 + 23.5 — 9.0 Postal receipts = 4 $7,811 — 20.9 — 114 
Building cmaniie .. pee eee _$ 1,807,570 +105.8 + 85.0 Building permits —_— --$ 593,235 +280.3 + 63.9 
Bank debits to individual accounts Bank debits to individual : accounts 
(thousands) _.-__- asus “Rigs + 21.7 — 18 (thousands ) na : $ 88,867 + 7.4 — 12.7 
End-of-month deposits (thousands) * $ 21407 +249 — 3.8 End-of-month deposits (thousands) * $ 58,118 — 0.2 + 0.8 
Air express shipments 178 — 43 + 1.2 Annual] rate of deposit turnover 9.0 + 5.9 == 500 
Air express shipments - ae 127 — 2.3 — 0.8 
PARIS: TEXARKANA: 
Retail sales - +7us +t sete +129 — 66 
Department and ‘apparel « —— sales. pee: + + oF Department and append t store aie. oe — 9.5 + 16 
crease Te S| — 14 — 10.0 Setel caiite .... _$ 80,260 a 5" e494 
Building permits - ae $ 39,705 +168.4 +877.2 Bank debits to individual » sccounts 
Bank debits to individual accounts (tionary mer ‘ 22.885 5) ie = faa 
(thousands) - ————————§ WM +14 — 16 End-of-month deposits (thousands)* $ 28,618 + 21 + 08 
End-of-month danse ‘emnendey® $ 15,350 + 0.2 — 16 hat ain eee Ve... 11 + 10.9 5 ane 
Air express shipments —.__________._.. ! 260 +180 — 21.2 hanes cel Lene “ogee 
Unemployment —._.. LAALE 4,550 + 11.0 + 8.4 
PLAINVIEW: Placements in amen . : 475 + 15.6 + 17.5 
CO eS GE eee + 30.2 an eS Nonagricultural civilian labor force... 85,200 + 2.3 — 15 
Department and apparel store ain. eevee + 4.0 — 16.3 
Postal receipts ___________ 8602 — 11 — 16.7 TEXAS stint 
Building senate ees +116.9 + 87.8 Retail sales - . + 1.4 + 10.0 
Bank debits to individual accounts Postal receipte - = } 8,540 + 13.5 — 93 
(thousands) - <= Ee + 27.2 — 86.7 Building serenite . gy _$ 211,090 +6501.5 — 20.8 
End-of-month deposits ‘(themanta)* $ 19,106 + 16.4 — 4.0 Bank debits to individual a accounts 
Air express ship 26 0.0 — 27.8 (thousands ) cai $ 12,394 + 3.6 + 10.8 
End-of-month deposits tileememnia)® $ 12,700 + 9.9 + 10.7 
Unemployment (area) - ms 3,100 + 84.8 0.0 
SAN ANTONIO: Placements in niet pemery : 420 — 1.5 — 18.1 
Retail sales + 114 + 01 Nonagricultural civilian labor force 
Apparel stores — 6.3 — 02 (area) 52,100 + 2.8 — 08 
Automotive stores —____-_-__ = + 46.2 + 17.9 Coastal cars unloaded _.______._—ss—_ 549 + 35.9 = on 
Department stores _ + 12.4 — 8.4 
SEES EE ae eee a + 7.1 + 0.8 a 
Eating and drinking places — ae ete nen + 2.7 — 18 WACO: 444 + 81 
= aig naman eae —— = a —~ 718 —168 
eed etemm as —- ae ae Automotive stores ___ + 83 + 81 
Furniture and household stores _. : + 24.2 — 5.6 Sentai tien — 4241 i ai 
ee ee en ~mygguamaaa 2. ae Furniture and household stores + 29.0 + 12.0 
see = mo — os Lumber, building material, 
a . a end ap pare wore aan. Hie ae and hardware stores +154 + 25 
> »P RACE _ $ Department and apparel store eoden 4 eee — 1.6 — 1.4 
Postal receipts — ctinitinanticninensncatamelgh nee + 18.3 + 43 Postal nestiote ee __$ 67,638 a eae 
a permits 2 aaa $ a ne z #4 + = Building permits .____._._$ 1,027,050 +1281 — 69.2 
neat har i eelidiinel giiene eP : ‘ : Air express shipments ____. # 145 —181 — 10.5 
. me m4 ‘a $ 258,573 20.0 1.1 Bank debits to individual anes 
. eeees : : = (th EE $ 57,166 +248 + 5.7 
Prmacetpe cag ng ene ee $ woe . a + Foe End-of-month deposits (thousands) * $ 71,407 + 6.7 + 1.5 
aie oe oe ape ee : 4 Annual rate of deposit turnover __ 10.0 + 22.0 + 4.2 
as 7,850 + 47.0 + 5.0 TT 2.200 ene aaa 
- sean Ra AR . Ra 4 “8 : ee Placements in employment 522 + 40.7 + 50.4 
_ —— ence ¢ . 3 Nonagricultural civilian labor hin. 44,550 — 2.5 + 1.5 
SHERMAN: WICHITA FALLS: 
an” aiaincanaom + 4.0 + 2.2 Retail sales senentoite — 2.9 — 6.7 
Department and apparel store sales. — 9.0 + 14.2 Department and apparel store sales__ wan — $8.2 — 93 
Postal receipts g 17,140 + 44 + 2.5 Postal] receipts 8 55, 760 + 6.6 — 8.38 
Building permits a 67,491 + 21.38 +200.1 Building permits —____. _.§ 207,418 — 39.9 — 214 
Bank debits to individual detain 
th ds) a 63,187 + 6.1 — 168 
TEMPLE: End-of-month deposits (thousands) * $ 90,540 +106 + 0.7 
Retail sales scarce + 11.6 ght... Annual rate of deposit turnover ___.. 7.1 — 41 — 16.5 
Department and apparel store sales_.. a + 2.2 + 10.9 Air express shipments 238 a Ss << an 
Postal receipt $ 18,089 + 22.9 — 0.5 Tien = 1,140 — 27.4 + 11.8 
Building permits $ 387,148 + 848 + 28.5 Placements in employment 47 — 91 + 8.9 
Air express shipments —_________. _ ma" ee ae Nonagricultural civilian labor force. 88,590 + 88 + 02 








*Excludes deposits to credit of banks. 


*Excludes deposits to credit of banks. 
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AGRICULTURE 


Income 


(The amount of income received by farmers is a complete measure 
of the prosperity of agriculture, taking into account both the volume 
of products sold and the prices received. Since the marketings of 
many products are concentrated in certain seasons of the year, it is 
important that the data be adjusted for seasonal variations in order 
to show the basic ch in the situati of agriculture.) 





All crop-reporting districts showed a decline in farm 
cash income in February from the January figures, re- 
sulting in a decrease of almost 51% for the State as 
a whole. 

Only the Northern High Plains and the Lower Rio 
Grande Valley districts showed increases in February 
this year over February 1949, leaving the total farm 
cash income for the month 4.9% under last year. How- 
ever, the high farm cash income for January, when 
combined with the February figure, raised the total to 
date for 1950 to $125,892 thousand, or 21.1% above 
the same period of 1949, 





INDEX OF FARM CASH INCOME IN TEXAS 


ADJUSTED FOR SEASONAL VARIATION, 1935 -392100 
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Four districts of the 12 in Texas were responsible for 
this year-to-year rise—the Northern High Plains, the 
Southern High Plains, the Red Bed Plains, and the 
Lower Rio Grande Valley. All increased more than 
50% for the two-month period, with the Southern High 
Plains more than doubling last year’s first two months’ 
total. The February index of farm cash income for 


FARM CASH INCOME* 

























Northern 
High Plains 






Red Bed 


Southern 
i Plains [Western |Black 


High 
Plains 


I-S 








Timbered 
Plains 

















Trans-Pecos 


6 







Edwards 
Floteou 
Southern 
Texos 
Proiries 








Texos 
Plains 


10 
Lower 
‘Rio Grande 
Valley 


the State, when adjusted for seasonal variation, stood 
at 175.9 or 8.4% below last February’s 197.0. 

Shipments of livestock were up 4.5% from February 
of last year, but there was a decline of nearly 30% in 
total shipments from January’s total of 4,226 carloads. 
The decreases by classes of total shipments ranged from 
12.3% for hogs to 33.8% for cattle. 

Rail shipments of fruits and vegetables were marked 
by their usual large increases and decreases that are 
results of seasonal production. Several large increases 
over February 1949 were apparent; beets and carrots, 


CROP-REPORTING 
DISTRICTS OF 
TEXAS 




















SHIPMENTS OF LIVESTOCK 
(in carloads) * 


Source: Bureau of Business Research in cooperation with the Bureau of 


Agricultural Economics, U.S. Department of Agriculture 








Percent change 












































Fe 3 Fe ~~ 1950 i = 1950 
ce ; an. is rom rom 
ane FI Classification 1950 1950 1949 Feb. 1949 Jan. 1950 
Sit tae Glee  saniadidmen TOTAL SHIPMENTS 2,062 4,226 2,834 + 45  — 29.9 
District 1950 1950 1949 1950 1949 
cs i 1,708 + 12.8 — 33.8 
TEXAS -- 175.9 287.9 192.0 $125,892 $104,000 Ga Ot 434 306 — 4.6 — 32.7 
GaN ae 552.0 739.9 875.7 21,596 18,491 Shee re a 7 = + po a a 
747.9 265.1 22,357 10,972 Pes . : 
554.2 210.5 16,814 8,801 INTERSTATE PLUS 
230.7 266.4 4,450 5,074 FORT WORTH ........ 2,777 3,959 2,628 + 5.7 — 29.9 
112.1 151.9 12,616 14,939 a ae EY SE ae ee - 1,781 2,684 1,555 + 14.5 — 33.6 
184.1 247.8 5,682 7,095 256 «= 895 278 — 6.2 — 85.2 
150.3 180.2 2,809 3,839 570 651 666 — 14.4 — 12.4 
158.6 187.7 4,328 4,739 Sn ESE Ea 170 229 134 + 26.9 — 25.8 
245.3 276.8 9,608 10,792 INTRASTATE MINUS 
sashes 332.6 460.1 9,546 11,778 FORT WORTH? ___.... 185 267 206 — 10.2 — 30.7 
aes | 210.9 299.0 4,499 4,782 EES Eas ee ‘ 145 224 153 — 5.2 — 85.3 
10-A - 204.2 280.0 86.5 12,142 1,708 aE a eer ea aeeeee 36 89 838 + 9.1 — 1.7 
Hogs ! 1 0 4 — 75.0 eae 
*Farm cash income as computed by the Bureau understates actual Se 8 4 16 — 81.3 — 26.0 


farm cash income by from 6 to 10%. This situation results from the 
fact that means of securing complete local marketings, especially by 
truck, have not yet been fully developed. In addition, means have not 
yet been developed for computing cash income from all agricultural 
specialties of local importance in scattered areas. This situation does not 
impair the accuracy of indexes. 








*Rail-car basis: cattle, 30 head per car: calves, 60; hogs, 80; and 
sheep, 250. 

tIntrastate truck shipments are not included. Fort Worth shipments 
are combined with interstate forwardings in order that the bulk of 
market disappearance for the month may be shown. 
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RAIL SHIPMENTS OF FRUIT AND VEGETABLES 
(in carloads) 




















Source: Compiled from reports of Bureau of Agricultural Economics, 
U.S. Department of Agriculture 
Percent 
change 
Feb. 1950 
Feb. Jan. Feb. from 
Item 1950 1950 1949 Feb. 1949 
| | amma 9,670 5,885 +242 
he ee ; : 42 43 50 — 16.0 
Beets and carrots Sane e 82 40 16 nes 
EL : 4 38 41 — 90.2 
Cabbage 985 1,288 725 + 35.9 
Carrots __ 3 1,665 1,399 1,080 + 64.2 
Endive _____.. 2 8 
Grapefruit* 1,141 1,806 1,333 + 14.4 
Green onions ; 5 1 
Lettuce : 210 983 69 
Mixed citrus —....._... 96 236 92 + 4.3 
Mixed citrus and vegetables_ 20 18 11 + 81.8 
Mixed citrus* 96 236 92 + 4.3 
CS en 16 1 
Oranges* __ es sie 561 677 680 — 17.5 
a ee 34 17 17 +100.0 
Peppers 3 42 
Potatoes —_ 9 32 
CO ee ie & 3 
Spinach cues 256 396 423 — 39.5 
Ss oe ae 2 4 3 — 33.3 
re eee ee 2 88 2 








*Figures for oranges and grapefruit include both rail and truck ship- 
ments. 


lettuce, parsley, mixed citrus and vegetables, and mixed 
vegetables were prime examples. The mild January and 
February this year as contrasted to freezes experienced 
in these months last year have served to bring large 
shipments of vegetables earlier in the season. 

The end of the citrus harvest in February indicated 
that even though, due to last year’s freeze, the crop this 
year was only about one-third that of the normal pro- 
duction, the total dollar income would be above that 
of two years ago which was considered the last normal 
year for Texas citrus growers. The increased prices of 
all citrus products (from two and one-half to four times 
in some cases) accounted for the large dollar volume 
for the small production. 

Shipment by rail of poultry and eggs from Texas 
stations increased over January with the exception of 
frozen eggs which held their own at two carloads. 
This reversed the downward turn mirrored in January’s 
figures when compared with December 1949. 


RAIL SHIPMENTS OF POULTRY AND EGGS FROM TEXAS 
STATIONS 
(in carloads) 
Source: Bureau of Business Research in cooperation with the Bureau 
of Agricultural Economics, U.S. Department of Agriculture 

















Feb. Jan. Feb. 

Classification 1950 1950 1949 
ID hc ices ELLE IS 1 0 0 
ee 1 0 0 
Eggs—shell equivalent* 4 4 20 
eS 0 0 0 
Frozen a 2 2 2 
Dried 0 0 2 











*Dried eggs and frozen eggs are converted to a shell-egg equivalent 
on the following basis: 1 rail-carload of dried eggs = 8 carloads of 


shell eggs and 1 carload of frozen eggs — 2 carloads of shell eggs. 


INTERSTATE RECEIPTS OF EGGS BY RAIL AT TEXAS 
STATIONS 
(in carloads) 


Source: Bureau of Business Research in cooperation with the Bureau of 
Agricultural Economics, U.S. Department of Agriculture 

















Feb. Jan. Feb. 

Type 1950 1949 1949 
TOTAL RECEIPTS—SHELL 

EQuvaAinn —......._._._... - 20 0 16 

Shell , ee ate eee 0 0 2 

Frozen ‘ I re OOS LOTS ON 6 0 3 

Dried be : Rade 1 0 1 








*Dried eggs and frozen eggs are converted to a shell-egg equivalent 
on the following basis: 1 rail-carload of dried eggs — 8 carloads of 
shell eggs and 1 carload of frozen eggs = 2 carloads of shell eggs. 


The index of prices for all farm products in Texas 
gained almost 5% in February, rising to 272, 12 points 
above the January figure of 260. However, this rise still 
left farm prices 6.5% below the February 1949 figure 
of 291. Farmers received higher prices for all products 
in February with the exception of dairy products and 
poultry and eggs. 

The largest rises in prices during February over 
January were registered in fruit (25.0%), truck crops 
(10.5%) and meat animals (9.3%). Poultry and eggs 
dropped 9.0% and dairy products 2.0%. Individual 
indexes for each commodity were still below February 
1949 prices with the exception of meat animals and fruit. 
Percentages below February 1949 prices ranged from a 
4.0 for livestock and products to a 32.3 for poultry 
and eggs. 

The 5% increase over January in the prices received 
by Texas farmers in February compares favorably with 
that of the nation as a whole, where an increase of 
approximately 1% was recorded. 

It is interesting to note that only three farm products— 
beef cattle, veal calves, and lambs—are bringing prices 
that are above the parity prices set as a goal by the 
federal farm program. The comparative inability to fill 
completely the demand for these products has kept the 
price over parity when other farm products are selling 
as much as 25 to 30% below. 


INDEXES OF PRICES RECEIVED BY FARMERS 
(1909-14 = 100) 


Source: Bureau of Agricultural Economics, U.S. Department of 
Agriculture 








Percent change 


Feb. 1950 Feb. 1950 





Indexes Feb. 





Jan. Feb. from from 
(unadjusted) 1950 1950 1949 Feb.1949 Jan. 1950 
ALL FARM PRODUCTS __. 272 260 291 — 6.5 + 4.6 
AE I ns 224 216 248 — 9.7 + 3.7 
Food grains _.._._. 223 220 242 — 1.9 + 1.4 
Feed grains and hay... 159 158 186 — 14.5 + 0.6 
Potatoes and sweet potatoes 182 179 238 — 23.5 + 1.7 
o_O aes 36 + 25.0 
Titek won —._.._....... BRT 296 390 — 16.2 + 10.5 
| ee | | 215 240 — 7.9 + 2.8 
Oil-bearing crops —.. 216 213 298 — 27.5 + 1.4 
Livestock and products .. 885 320 349 — 4.0 + 4.7 
Meat animals .. 412 377 395 + 4.38 + 9.3 
Dairy products .............._ 248 253 261 — 6.0 — 2.0 
Poultry and eggs. - 191 210 282 — 32.3 — 9.0 
Ce ee: «| 342 410 — 13.7 + 8.5 
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COLD STORAGE HOLDINGS Cold Storage 
Source: Production and Marketing Administration, U.S. Department (In both periods of shortages and surpluses, the storage holdings 
of Agriculture of perishable food products are important because of their effect on 


prices. The seasonal nature of farm products is in part offset by 
: the accumulation of stocks in periods of peak production to be with- 
Percent change drawn in periods of low production. Deviations from the normal 
levels of holdings will exert pressure on the price structure.) 











Feb. 1950 Feb. 1950 d 
Unit Feb, Jan. Feb, _ from | from Cold storage holdings were fairly steady from the 
' 9 95 49 Feb. 1949 Jan. , 
— (000's) 1960 1950 1949 Feb. 1949 Jan. 90’ January levels with only a few exceptions. The largest 


Fresh vegetables Ibs. 8,584 3,662 1,177 — 21 increase was 6.5% in fluid cream—the largest decrease, 
Frozen vegetables Ibs. 4,372 4,372 3,076 + 42.1 0.0 20.8% i lestte excam. Voeldines i Seeneh = sp 
naiak aie tanens: 8% in plastic cream. Holdings in almost every maj 





rated fruits Ibs. 206 «6207 320 — 7.5 — 08 classification showed large increases over those of last 
Frozen fruits Ibs. 3,824 3,841 4,482 — 14.7 — 0.4 February with fresh vegetables (204.5%), creamery but- 
Nuts Ibs. 15,820 15,504 15,494 + 21 + 20 of. . se of : ; 
sate cea — c tn tae’ ee ter (191.2%), and dried eggs (190.6%) leading the list. 
Cream Ibs. 68 70 526 —87l — 29 
Fluid _.................. Ibs. 49 6 260 SRLS Eee Cotton 
Plastic _..... Ibs. 19 24 +257 — 926 — 20.8 
Creamery butter. Ibs. 1,107 1,105 579 + 0.2 (The cotton balance sheet shows the basic demand and supply 
factors affecting cotton which is an outstanding element in the farm 
Evaporated and 
: income of the State.) 
condensed milk — lbs. 968 962 520 + 86.2 + 0.6 
Cheese, all varieties Ibs. 3,975 3,965 2,008 + 98.4 + 0.3 The final cotton ginnings for the cotton year 1949-50 
ie a . . , os has just been published by the United States Depart- 
Frozen Ibs. 4,362 4,339 2,182 +999 + 0.5 ment of Commerce. It shows a total of 15,900,402 gin 
rey Ibs. 5,998 6,018 2,064 — 0.3 run bales. This is the fifth largest crop ever produced 
a ee ee RE I ee in the United States. Four states—Texas, California, 
Meat and meat Ast d N Meni . 
cinknite Ibs. 28,141 28,656 34,898 we ac oe Arizona, and New lexico — made all-time records. 
Hides and pelts Ibs. 1,789 1,859 2,556 — 30.0 — 3.8 Texas with 5,899,727 gin bales produced about 37% of 








= the entire crop. 

It appears now that harvested acreage for the 1950 
crop with planned acreage control cannot greatly exceed 
21 million. This will mean a reduction of about 20% 
in acreage from 1949-50. 


COLD STORAGE SPACE 


Source: Production and Marketing Administration, U.S. Department 
of Agriculture 























ili ir ae It is too early to make an estimate of this year’s 
space* — — ———__—_—_— 1 } } ; ' 
"én: het a Genk yield per acre. Most indications so far seem unfavor 
Type cu.ft.) 1950 1950 1949 1949 able. There has been relatively little boll weevil killing 
Publis aaat shenege weather, fertilizer sales so far are down from last year, 
warehouses and the Gulf Southwest is relatively deficient in mois- 
une aire * i * - ture. On the other side, it is expected that the best lands 
Freezer : 8,311 51 53 64 71 ° ° ° 
adele ceil semiligtieate will be planted to cotton. Most foreign countries are 
warehouses expected to increase cotton acreage. 
Cooler 576 89 83 82 86 As sk bal h b : ® 
+ aati rd “el re s shown by the balance sheet, both consumption in 
imine and exports from the United States are running sub- 
establishments stantially ahead of last year. If disappearance con- 
aed ye = si Be oa tinues at the acreage rate to date, the carryover on 
reezer pUSe . . . fd . . 
eT August 1 will be in the neighborhood of 7 or 8 million 
*Space survey October 1, 1947. bales. 


COTTON BALANCE SHEET FOR THE UNITED STATES AS OF MARCH 1, 1950 


(in thousands of running bales except as noted) 











Imports Government Consump- Exports Balance 

Year Carryover to final ginnings tion to to as of 
Aug. 1 Mar. 1* total Mar. 21 Total Mar. 1 Mar. 1 Total Mar. 1 

1940-41 _ ; Scaeiconibeaman! Aa 12 12,298 22,966 5,216 714 6,030 16,936 
1941-42 aoa cntacsebinicccs: SET 214 10,495 23,076 6,280 727 7,007 16,069 
1942-43 _. ‘ 10,590 144 12,438 23,172 6,503 653 7,150 16,022 
1943-44. Tae 10,687 108 11,129 22,924 5,902 810 6,712 16,212 
1944-45 10,727 vt 11,839 22,643 5,652 814 6,466 16,177 
1945-46 _. 11,164 192 8,813 20,369 5,153 1,683 6,836 13,533 
1946-47. 7,522 180 8,513 16,215 6,044 2,234 8,278 7,937 
1947-48 __. . .. 2,621 200 11,557 14,278 5,423 1,065 6,295 7,983 
Ee ee 138t 14,540 17,501 4,844 1,884f 6,728 10,773 
1949-50... aah tacacccasatga thins GEO 1087 15,900 21,291 5,079 2,413T 7,492 13,799 








The cotton year begins August 1. 
*In 478 pound bales. 
tTo February 1 only. 
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FINANCE 


Business Finance 


(Since the condition of business is both reflected by and dependent 
upon financial conditions, various indicators of financial activity are 
essential for proper analysis of the business situation.) 

The volume of business transactions settled by the 
use of checking accounts increased from January to 
February 1950 by 2.4%, after allowance is made for 
the regular seasonal variation normally present. The ad- 
justed index of bank debits, standing at 478.2, has 
reached an all-time high. 

Sixteen of the 20 reporting cities tallied increases 
over February of last year while the other four regis- 
tered decreases of less than 5%. These decreases were 
reported in Port Arthur (4.8%), Houston (3.7%), Gal- 
veston (3.2%), and Beaumont (1.6%). Lubbock, with 
a 60.9% increase, led the list of the cities reporting 
higher payments by check. 


BANK DEBITS* 
(in thousands) ‘ 


Source: Board of Governors of the Federal Reserve System 








Percent change 
Feb. 1950 Feb. 1950 











Feb. Jan. ‘eb. from from 
City 1950 1950 1949 Feb. 1949 Jan. 1950 

TOTAL $3,560,449 $3,980,685 $3,296,400 + 8.0 —10.6 
Abilene ___. a 39,296 43,865 32,823 +19.7 —10.4 
Amarillo bia 93,819 104,164 76,018 +23.4 — 9.9 
Austin ———e 147,712 117,603 + 1.5 —19.2 
Beaumont _. 92,025 99,296 93,481 — 1.6 — 7.3 
Corpus Christi 85,346 91,663 66,972 +27.4 — 6.9 
Corsicana ___.. 9,017 10,609 8,968 + 0.5 —15.0 
Dallas __..____..._. 1,034,758 1,139,997 924,118 +12.0 — 9.2 
Fl Paso _..._..._ 184,157 164,453 120,244 +11.6 —18.4 
Fort Worth _..._-—«:305,,189 352,304 269,498 +13.2 —13.4 
Galveston __._.___ 60,785 72,120 62,763 — 3.2 —15.7 
Houston ___ aeeactes 988,159 1,085,405 1,026,187 — 3.7 — 9.0 
Laredo ‘ 16,629 17,203 16,117 + 3.2 — 3.3 
Lubbock — 87,951 115,203 54,646 +60.9 —28.7 
Port Arthur __ 32,181 83,994 83,788 — 48 — 5.38 
San Angelo ___ 31,072 34,653 24,217 +28.3 —10.3 
San Antonio __ 258,573 280,035 215,889 +20.0 — 17.7 
Texarkanat _.__ 22,885 25,790 21,028 + 8.6 —11.8 
TE «Sain 38,867 44,524 36,181 + 7.4 —12.7 
Waco __ Ro 57,166 54,092 45,791 +24.8 + 6.7 
Wichita Falls 53,187 63,553 50,628 + 5.1 —16.3 








*Debits to deposit accounts except interbank accounts. 
tIncludes two banks in Arkansas, Eighth District. 


The total amount of bank deposits during February 
increased only 0.3% over January 1950 but were up 
5.7% from February 1949. Again the increases were 
statewide as 15 cities reported higher deposits—Lub- 
bock topped the list with an increase of 21.7%. The 
five cities reporting decreases were Beaumont (10.4%), 
Abilene (7.5%), Galveston (1.9%), Laredo (1.9%), 
and Tyler (0.2%). 

The rate at which these deposits were used (annual 
rate of deposit turnover) decreased between January 
and February 1950 in all of the reporting cities except 
Waco, the composite decrease being 11.0%. When com- 
pared to February 1949, deposit turnover increased 
slightly (1.7%) during the month. Only five of the 











CAPITALIZATION OF CORPORATIONS CHARTERED 
IN TEXAS 
MILLION DOLLARS MONTHLY 1936 - 1960 MILLION DOLLARS 
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CORPORATION CHARTERS ISSUED BY CLASSIFICATIONS 
Source: Secretary of State 


























Feb. Jan. Feb. 
Classification 1950 1950 1949 
DOMESTIC CORPORATIONS 
Capitalization (thousands) — $6,082 $6,393 $5,496 
MND st crc apceresa penettnceicsenetntinntns $29 368 250 
Banking-finance Ei oe 6 13 6 
TIEN seiccisackcisteincninnusnitsisimneniiiaiis 19 14 17 
a cacetlnseitncian 21 28 18 
I oe 71 17 55 
a cae 11 10 18 
Real estate ____. pases 64 55 40 
EE Re a TE 1 6 2 
Nonprofit (no capital stock) —..._._. 61 49 43 
All others = 78 116 56 
FOREIGN CORPORATIONS 
Number _..... soa 46 52 27 











reporting cities registered decreases from February 
1949. While the total volume of payments as well 
as the velocity of the use of bank deposits decreased 
from last month, both showed increases over last year 
The total amount of deposits remained fairly stable 
from January to February but has increased since Febru- 
ary 1949. 

During February, the amount of credit (bank loans) 
furnished by the banking system decreased by 0.5% 
from January 1950. An increase of 7.3% was reported 
in bank loans over February 1949. Investments by 
banks in government securities also decreased from last 
month but increased over last year. Greater changes 
were recorded in the short-term securities. 

The number of new corporate business ventures started 
in February 1950 decreased to 329 from 368 in January. 
This was still 31.6% above the 250 charters issued in 
February 1949. The greatest changes were reported in 
the “less than $5,000” classification which was 87.8% 
above February 1949. All other capitalization groups 
also reported increases over February 1949. 


CORPORATION CHARTERS ISSUED BY CAPITALIZATION 
Source: Secretary of State 














Percent change 
Feb. 1950 Feb. 1950 











Feb. Jan. Feb. from from 

Capitalization 1950 1950 1949 Feb. 1949 Jan. 1950 

Over $100,000 _.......__ 11 8 8 + 87.5 + 87.5 

$5,000-$160,000 _...___ 160 190 147 + 8.8 — 15.8 

Less than $5,000 __._ 92 113 49 + 87.8 — 18.6 

No capital stock __._ 61 49 43 + 41.9 + 24.5 
Capitalization not 

ified B 8 8 + 66.7 — 87.5 
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BUSINESS FAILURES 


REVENUE RECEIPTS OF STATE COMPTROLLER 










































































Source: Dun and Bradstreet, Inc. Source: State Comptroller of Public Accounts 
Feb. Jan. Feb. Jan. September 1-February 28 
1949 1949 
— = February Percent 
eS OSS: Rie eer eee 21 21 12 6 Item 1950 1949-50 1948-49 change 
Liabilities* — -- $1,605 $ 647 $ 420 $ 961 TOTAL, $39,905,204 $262,770,737 $256,295,597 + 2.5 
Average liabilities per failure* $ 76 $ 31 $ 35 $ 159 
Ad valorem taxes _.. 5,876,794 26,821,698 15,000,620 + 78.8 
*In thousands. Crude oil production 
. : taxes 6,284,701 39,018,652 49,459,815 — 21.1 
bd nua ’ , ’ , , ’ 
Business failures remained stable between Ja The Motor fuel taxes (net) 6,745,713 41,565,005 86,824,705 + 14.4 
and February, both months reporting 21 failures. > Gene ten cna 
number was larger than that of February 1949 when licenses ........._-—«-1,907,616 12,219,801 11,455,144 + 6.8 
Mineral leases ventale, 
rted. , 
only 12 failures were repo 1 T and bonuses 160,189 «2,025,784 6,478,589 — 68.7 
During February 1950, life insurance sales in Texas 1,4. est on securities 
an 11.6% over February 1949 and 10.6% over owned, : 180,559 4,890,847 8,569,819 + 28.0 
January 1950. In both instances, these increases were —e receipts 
. rom county 
greater than those reported on the national average. Hs lla Oe eo 
Federal aid-highways 1,686,916 15,520,684 14,879,168 + 7.9 
CHANGES IN CONDITION OF WEEKLY REPORTING MEMBER Pade sifecbile 
BANKS IN THE DALLAS DISTRICT welfare 2c 5,855,097 88,053,466 36,358,545 + 4.7 
Source: Board of Governors of the Federal Reserve System Federal aid-public 
education 918,659 10,169,041 8,940,216 + 18.7 
Percent change Unemployment com- 
pensation tax _....._ 8,263,908 11,862,129 12,628,716 — 10.0 
Feb. 1950 Feb. 1950 Feb. 1949 All other receipts _.. 10,292,648 59,864,964 57,631,459 + 3.0 
from from from 
Item Feb. 1949 Jan. 1950 Jan. 1949 
ASSETS eRe FEDERAL INTERNAL REVENUE COLLECTIONS 
Loans and investments —_..... + 98 — 18 =" 20 Source: Office of the Collector, Internal Revenue Service, 
im ...—- pasting ae ae — 0.5 — 6.7 Treasury Department 
Total U.S. Susann pecan. ... + 12.8 — 8.5 — ill 
Treasury bills —._.... 7 — 29.2 — 85.9 July 1-February 28 
Treasury certificates of pareeery 
ee ci —_ a NE — 6.3 — 11.7 — 2.9 Percent 
Treasury notes _. + 18.7 0.0 District 1949-50 1948-49 change 
United States bonds =: RB + 02 + 14 TEXAS $857,277,220 $864,082,326 — 08 
Other securities _._.. _+ 10.1 + 1.6 0.0 
Reserve with Federal Reserve Banks — 11.7 + 2.6 + 2.3 Income 496,514,742 492,482,673 + 08 
Cash in vault - ee 0.0 — 63 0.0 Employment 60,778,134 49,689,208 + 5 
Balances with dometic banks side 11.6 — 07 0.0 Withholding -. 210,451,645 204,081,555 + 3.1 
LIABILITIES Sie Se 99,532,699 117,878,895 — 15.6 
Total deposits (except interbanks)... + 2.8 — 0.4 + 0.5 FIRST DISTRICT 466,057,078 463,416,929 — 29.7 
Demand deposits adjusted —....... + 2.1 + 0.4 + 0.8 Pe on 277,661,479 267,213,788 + 3.9 
Time deposits -+ 48 — 46 — 12 Employment —_...... 22,910,105 22,611,920 + 12 
United States Guveeninent dul + 18.0 + 7.0 + 22.7 Withholding 113,998,478 111,021,401 + 2.7 
Interbank deposits I aoe se as 51,492,021 62,569,820 = 17.7 
Domestic banks ~ + 21.4 eet — oe SECOND DISTRICT. 391,220,142 400,665,898  @s 
Foreign banks. + 40.0 — pase Income 218,853,268 225,274,615 — 29 
CAPITAL ACCOUNTS ...... + 6.6 + 1.0 + 06 Employment 27,868,029 27,030,992 = 
: - Withholding 96,458,172 93,064,622 4-0 
t the cl t , 064, 
*Percentage comparisons based on week ending neares e close « i 48,040,678 55,295,169 her 
calendar month. 


Government Finance 


(Federal and State tax collections vary directly with the level of 
business presperity and consequently serve as an index of economic 
conditions.) 


Tax collections by the State of Texas were smaller 
than those of January, but the fiscal year 1949-50 col- 
lections were greater than for the same period last year 
by 2.5% although crude oil and mineral lease taxes 
showed large decreases (21.1% and 68.7%, respectively ) 
from last year. 

Federal tax collections showed an increase from Febru- 
ary 1949 of 17. 1%. This increase is accounted for by 
the large increase in income tax collections which are 
37.3% over February 1949. In contrast to this, the 
1949-50 fiscal year collections lagged 0.8% behind 
those of last year in spite of increases in the three major 
classifications. 








In buying United States savings bonds during Febru- 
ary, Texans lagged far behind January 1950 as all 
classifications showed decreases in the amount of bonds 
sold. The total decrease was 20.8%. However, total 
sales for February 1950 were 2.4% above those of Febru- 
ary 1949. 


SALES OF UNITED STATES SAVINGS BONDS 
Source: Treasury Department, Office of State Director for Texas 








Percent change 


Feb. 1950 Feb. _ 














Feb. Jan. Feb. from fro; 
Series 1950 1950 1949 Feb. 1949 Jan. 1950 
TOTAL __........_..$18,664,637 $23,555,260 $18,281,624 + 2.4 —20.8 
Series E -- 18,681,807 165,483,786 13,894,638 — 1.9 —12.0 
Series F and G ... 5,032,830 8,071,524 4,336,991 +16.0 —37.6 
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LABOR 


Employment 


(Employment statistics include data on both the employed and 
unemployed portions of the labor force and on the number of place- 
ments made by the State Employment Service during the month. 
These data serve as measures of the demand for and the supply of 
workers.) 

Monthly reports of 17 labor market areas in Texas 
indicate that while the nonagricultural civilian labor 
force showed practically no change during the month of 
February, both the number of placements and the num- 
ber of persons unemployed continued rising, showing 
gains of 4.3% and 4.8% from January. In the year-to- 
year comparison, unemployment was up 17.8% from 
February of last year while placements showed a corre- 
sponding increase of 10.8%. Largest increases in un- 
employment were reported by Beaumont-Port Arthur 
(47.8%), Corpus Christi (47.8%), and San Antonio 
(47.0%), while largest decreases occurred in Abilene 
(28.6%) and Wichita Falls (27.4%) in spite of fewer 
number of placements (2.7% and 9.1%, respectively). 


LABOR IN TEXAS 


Source: Texas Employment Commission 








Percent change 


Feb. 1950 Feb. 1950 

















Feb. Jan. Feb. from from 

Classification 1950 1950 1949 Feb. 1949 Jan. 1950 
Nonagricultural 

civilian labor 

force ... 1,406,290 1,406,560* 1,373,785 + 2.4 — 0.02 
Unemployment 81,640 77,910 69,285 +17.8 + 4.8 
Placements 20,735 19,873 18,706 +10.8 + 4.3 

*Revised. 


Manufacturing employment in the State, repeating 
the trend which was set last year, decreased from 332.5 
thousand in January to 329.9 thousand in February. This 
drop, however, was not so large as that of last year’s and 
reflects a normal seasonal downturn rather than exces- 
sive lay-offs. 

In spite of the increasing number of jobless, the 
State’s unemployment picture is better than that of 
many other sections of the nation. Because of the un- 
usually mild weather, construction continued its boom 
throughout the winter and shows no signs of slacken- 
ing in the near future. There is still a great demand 
for low and moderately priced homes, many of which 
have been financed by the Federal Housing Adminis- 
tration and the Federal National Mortgage Association. 





ESTIMATES OF MANUFACTURING 


BORE, EMPLOYMENT IN TEXAS 
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ESTIMATES OF EMPLOYMENT IN SELECTED INDUSTRIES 
IN TEXAS 


(in thousands) 


Source: Texas Employment Commission in cooperation with the 
Bureau of Labor Statistics, U.S. Department of Labor 








Percent change 





Feb. 1950 Feb. 1950 





Feb. Jan. Feb. from from 
Industry 1950* 1950 1949 Feb. 1949 Jan. 1950 
TOTAL MANUFACTURING 329.9 332.5 331.6 — 0.5 — 0.8 
Durable goods - 133.2 181.7 137.4 — 3.1 + 1.1 
Primary metals : 12.9 12.5 14.0 — 7.9 + 3.2 
Machinery (except 
electrical) _.......... 21.8 21.0 27.6 —21.0 + 3.8 
Transportation equipment.. 31.6 $1.7 29.0 + 9.0 — 0.3 
Fabricated metal products. 12.8 12.8 13.3 — 3.8 0.0 
Lumber and wood products 31.4 31.4 31.3 + 0.3 0.0 
Furniture and fixtures 8.1 8.1 7.8 + 3.8 0.0 
Stone, clay, and glass... 12.5 12.1 12.2 + 2.5 + 3.3 
Other durable goods 2.1 2.1 32 — 4.5 0.0 
Nondurable goods . 196.7 200.8 194.2 + 1.3 — 2.0 
Textile mill products ___ : 9.1 9.2 8.4 + 8.3 — 1.1 
Apparel ce neice | 24.5 24.8 — 1.6 — 0.4 
Food ee een, | 61.0 57.3 + 0.7 — 5.4 
Paper and allied products 65.4 5.5 5.2 + 3.8 — 1.8 
Printing and publishing... 22.2 22.1 21.1 + 5.2 + 0.5 
Chemicals and allied 
products __. Sees . 80.2 30.0 28.0 + 7.9 + 0.7 
Petroleum and coa 
ae . GOL 41.3 42.6 — 4.7 — 1.7 
Leather - See 1.9 1.8 1.9 0.0 + 5.6 
Other nondurable goods _.. 5.2 5.4 4.9 + 6.1 — 3.7 
NONMANUFACTURING 
een es eee . 99.8 99.9 100.9 — 1.1 — 0.1 
Crude petroleum and 
natural gas products... 93.4 93.6 94.4 — 1.1 — 0.2 
Metal, coal, and other 
Me 6.4 6.3 6.5 — 1.5 + 1.6 
Transportation and public 
utilities .- 223.4 224.0 220.9 + 1.1 — 0.3 
Trade epee a asec 491.1 483.9 + 0.8 — 0.7 
Wholesale trade —_. -- 135.0 134.2 134.0 + 0.7 + 0.6 
Dn tate... - 852.8 356.9 349.9 + 0.8 — 11 
Finance, service, and 
miscellaneous __.......... 288.8 290.4 287.0 + 0.6 — 0.6 
Government .. 268.1 265.38 263.1 0.0 — 0.8 








*Preliminary. 


Even though the Reconstruction Finance Corporation— 
the source of funds for both FHA and FNMA—recently 
announced that all available loan funds had been used 
or spoken for, the effects of this announcement will be 
slow to reach actual construction jobs, and it is expected 
that in a very short time Congress will appropriate 
additional funds to keep home building at its record 
high. 

Unemployment in the nation as a whole is approach- 
ing the five million mark, highest since the summer of 
1941. There is a great deal of alarm about the situation 
in many places and talk of federal intervention is in- 
creasing. The graduating of many thousands of students 
from high schools and universities in June is expected 
to swell the labor force even more and to be reflected 
in higher unemployment figures. On the other hand, 
many persons feel that a return to prewar competition 
among job seekers will in the long run tend toward a 
healthier economy for the nation generally. 
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Hours and Earnings 


(Average hourly earnings are computed by dividing the total pay 
rolls by the total man-hours worked in reporting establishments.) 

Following the seasonal downturn in industrial activity 
during February, average weekly earnings and hours 
dropped slightly from the January levels. The general 
decrease was reflected in all durable goods industries 
except nonelectrical machinery and fabricated metal 
products. Among nondurable manufacturers, the petro- 
leum and coal products industries showed the greatest 
drop, losing $6.58 in average earnings per week and 
3.3 hours of working time. Crude petroleum production 
in the nonmanufacturing group, following the same 
trend, showed corresponding declines of $7.49 in earn- 
ings and 3.8 hours per week. The large decreases in 
these industries are probably due more to the recurring 
cuts in petroleum production allowables than to any 
other single factor. 

In spite of the widespread decline in earnings and 
working hours, February levels remained above those 
of last year for most industries. Average earnings for 
all manufacturing were up $3.53 from last February, 
with the furniture and fixture industries contributing 
most ($7.51) to the composite increase. Manufacturers of 
transportation equipment, lumber and wood products, 
and chemicals and allied products showed increases of 
over five dollars in average weekly earnings. 

These increased earnings were not so much the result 
of increased working hours as of higher pay rates. The 


new minimum wage law seems to be exerting an upward 
pressure on all industrial wages. Average hourly earn- 
ings have risen from 125.1 cents in February 1949 to an 
estimated 134.3 cents in February this year, with the 
primary metals industry being the only one not sharing 
in the general increase. Among nonmanufacturing con- 
cerns, hotel employees were the only group not affected 
by higher wage rates. 


Industrial Relations 


(A knowledge of current developments in industrial relations is 
necessary to an understanding of the State’s labor picture.) 


Drives for union shops are growing in intensity in 
several of the larger CIO unions. The union shop allows 
employers to hire nonunion workers but requires them 
to join the union after being employed. Under Taft- 
Hartley a union can bargain for a union shop only 
after 50% of all employees authorize one in a National 
Labor Relations Board election. After such an election 
the union remains subject to bargaining. The union 
shop has been a long-range objective for most major 
unions. The United Auto Workers have a union shop 
agreement with Ford. They recently won the right to 
bargain with General Motors on a union shop agree- 
ment. The electrical workers and the steel workers will 
follow suit. 

Conduction of the elections which involve some two or 
three million workers is no small task for the N.L.R.B. 
Congress is in a position to halt the elections by refusing 
to appropriate additional funds for such purposes. With- 


HOURS AND EARNINGS IN TEXAS* 


Source: 


Texas Employment Commission in cooperation with the Bureau of Labor Statistics, 


U.S. Department of Labor 








Average weekly earnings 





Average hourly earnings 

















(in dollars) Average weekly hours (in cents ) 
Industry Feb.t Jan. Feb. Feb.t Jan. Feb. Feb.t Jan. Feb. 
1950 1950 1949 1950 1950 1949 1950 1950 1949 
MANUFACTURING, TOTAL 55.20 55.60 51.67 41.1 42.7 41.3 184.8 130.2 125.1 
Durable goods, total 54.58 54.86 51.29 42.4 43.4 41.9 128.6 126.4 122.4 
Nondurable goods, total 55.60 56.16 52.15 40.0 42.1 41.0 1389.0 133.4 127.2 
Pee Mee 60.78 62.18 62.94 40.3 40.8 41.6 150.7 152.4 151.3 
Machinery (except electrical)... 64.34 61.78 60.82 43.8 42.4 42.8 146.9 145.7 142.1 
Transportation equipment... 64.40 64.96 58.88 41.6 43.8 41.0 154.8 148.8 143.6 
Fabricated metal products._.. 53.47 52.95 53.16 40.6 40.7 41.4 131.7 130.1 128.4 
Lumber and wood products 42.50 42.60 36.86 44.0 44.7 41.6 96.6 95.3 88.6 
Furniture and fixtures... ena 48.66 52.42 41.15 42.8 46.8 41.9 113.7 112.0 98.2 
Stone, clay, and glass_....._._»_»>> 48.38 49.55 45.85 42.4 43.2 43.3 114.1 114.7 105.9 
Textile mill products...» 42.46 43.00 40.48 41.3 43.0 40.6 102.8 100.0 99.7 
CES CE TES ESSE A ae $2.97 31.63 28.16 38.7 $9.0 37.4 85.2 81.1 15.3 
NE Sane orou eee sae Eee 48.27 47.61 43.40 38.8 43.2 42.8 124.4 110.2 101.4 
Paper and allied products... 56.11 56.28 55.59 41.2 41.5 42.4 136.2 135.5 181.1 
Printing and publishing....._»»_»______ 12.35 70.89 71.46 39.3 89.1 40.1 184.1 181.3 178.2 
Chemicals and allied products... 63.95 63.80 58.12 44.5 46.0 43.9 143.7 138.7 182.4 
Petroleum and coal products 73.11 79.69 71.97 38.6 41.9 89.2 189.4 190.2 183.6 
NONMANUFACTURING 
Crude petroleum production 74.84 82.38 72.71 89.6 43.4 89.8 189.0 189.7 182.7 
Hotels ot: CRE eee 23.51 23.58 26.88 47.3 46.6 48.7 49.7 50.6 65.1 
Public utilities... Ss acepnneigcence tamed 54.48 52.98 50.80 41.4 40.2 41.2 131.6 181.8 123.3 
pommeteiic mining 60.91 62.70 67.21 40.5 40.9 89.7 150.4 153.3 144.1 
Retail trade................... Se TO ae 41.22 40.73 85.90 45.2 45.2 44.6 91.2 90.1 80.5 
PI sc ictccrcncscents 58.98 58.70 50.51 43.4 44.4 42.7 135.9 132.2 118.3 








*Figures do not cover proprietors, firm members, or other principal executives. All series revised January 1950 and not strictly comparable 


with previously published data. 
tPreliminary—subject to revision upon receipt of additional reports. 
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out the funds necessary to conduct general elections, 
the N.L.R.B. may be forced to follow the practice of 
recognizing a contract containing a union shop clause 
if it is ratified by the members of the union. 


Generally speaking, the new 75-cent minimum wage 
has not caused much trouble for anyone and probably 
will not as long as the present high rate of business 
activity continues. Total employment in low-pay indus- 
try seems to be holding up. The Wage-Hour Administra- 
tion believes that the only mills forced to close because 
of the higher minimum have been uneconomical, in- 
efficient, or “parasitic” plants which had been capitaliz- 
ing on low wages and hurting industry as a whole. 

It is probably desirable for such a change to be intro- 
duced in a period of high level of employment, when 
the volume of unemployment is low. This should enable 


TOTAL EMPLOYMENT ESTIMATES 


business to absorb the change with a minimum of dis- 
location. 


REVISION OF EMPLOYMENT ESTIMATES 


The estimates of employment in manufacturing in- 
dustries in Texas prepared by the Texas Employment 
Commission in cooperation with the Bureau of Labor 
Statistics have been revised from January 1947 to date. 
The following table gives these revised figures, by 
months, for 1947-49. The table on page 20 gives the 
new estimates for January and February 1950. Data 
previously published by the Bureau of Business Research 
for years prior to 1947 have not been revised, and may 
be used in connection with the series in this issue of 
the Review to give a continuous series of employment 
data since 1939. 


IN TEXAS 


(in thousands) 


Source: Texas Employment Commission in cooperation with the Bureau of Labor Statistics, 
U.S. Department of Labor 
























































1947 

Industry Jan Feb. Mar. April May June July _Aug. Sept. Oct. Nov. Dec. Average 
TOTAL MANUFACTURING $16.8 317.0 315.8 316.6 316.7 321.4 322.2 $22.4 322.8 821.4 326.0 328.5 320.7 
Durable goods _ 129.9 131.0 131.9 182.4 133.6 133.5 134.6 134.6 134.1 133.5 133.2 133.0 133.0 
Primary metals 12.1 12.2 11.7 11.6 12.0 12.1 12.4 12.6 12.6 12.6 12.8 12.9 12.3 
Machinery (except electrical) 26.0 25.0 25.3 25.8 25.7 25.5 25.1 25.2 25.1 25.1 25.2 25.1 25.2 
Transportation equipment 22.9 23.1 23.1 23.4 23.2 23.4 23.9 23.1 22.7 22.5 21.6 21.5 22.9 
Fabricated metals <r aee 12.1 12.0 12.5 12.3 12.3 12.8 12.9 13.2 18.3 13.6 18.7 18.6 12.9 
Lumber and wood products 35.9 37.1 87.7 37. 88.1 37.3 37.5 7.8 37.5 36.3 $6.0 35.5 $7.1 
Furniture and fixtures. 7.2 7.0 6.9 6.8 7. 6.9 7.2 7.2 7.3 1.5 7.8 7.8 1.2 

Stone, clay, and glass _. 11.5 11.4 11.4 11.9 12.1 12.3 12.4 12.1 12.1 12.4 12.7 13.2 12. 
Other durable goods... 3.2 3.2 3.3 3.3 3.2 3.2 3.2 3.4 3.5 3.5 8.4 3.4 3.3 
Nondurable goods. 186.9 186.0 183.9 184.2 183.1 187.9 187.6 187.8 188.7 187.9 192.8 195.5 187.7 
Textile mill sate 9.7 9.6 9.6 9.3 8.3 8.3 8.1 8.2 8.3 8.4 8.7 9.0 8.8 
Apparel__ 23.0 23.3 23.1 22.6 22.0 21.3 22.7 23.9 24.2 23.7 23.7 24.5 23.2 
Food a 60.8 59.3 67.2 56.9 58.2 63.8 60.8 59.4 59.1 58.4 61.5 62.2 59.8 
Paper andl allied pacinets 4.5 4.6 4.5 44 4.4 4.4 4.5 4.5 4.5 4.6 4.9 5.0 4.6 
Printing and publishing. 17.6 17.7 17.8 18.0 18.2 18.2 18.5 18.5 18.7 18.6 18.7 19.0 18.8 
Chemicals___.__________ 25.1 25.4 25.4 26.2 25.4 25.1 24.8 26.2 27.0 27.6 28.2 28.4 26.2 
Petroleum and coal vieieute 39.7 39.7 39.8 40.5 40.5 40.8 42.3 41.2 40.8 40.3 40.8 41.0 40.6 
Leather__..._.__.___. 2.2 2.1 2.1 eI 2.1 2.0 1.9 2.0 2.1 2.2 2.2 2.2 2.1 
Other nondurable goods 4.3 4.3 4.4 4.2 4.0 4.0 4.0 3.9 4.0 4.1 4.1 4.2 4.1 

1948 

Industry Jan Feb. Mar April May June July Aug Sept. Oct Nov. Dec. Average 
TOTAL MANUFACTURING... 334.1 327.7 329.2 329.1 333.8 345.0 342.2 342.4 342.6 338.6 341.9 342.8 337.5 
Durable goods_- 135.4 132.2 183.9 134.2 136.4 140.0 141 142.9 141.8 140.0 141.7 142.3 138.6 
Primary metals. — ati 12.7 12.8 13.2 13.2 13.3 13.6 13.7 13.8 13.9 13.9 14.2 14.2 13.5 
Machinery (eneapt electrical) 25.6 25.8 26.5 26.6 27.2 27.7 27.8 27.7 27.6 27.2 27.4 27.6 27.1 
Transportation equipment __ 23.7 21.7 21.2 21.7 22.7 24.0 24.9 25.6 25.8 26.3 28.0 29.3 24.6 
Fabricated metals _ wi 13.8 13.7 13.9 13.8 13.9 14.5 14.8 14.8 14.6 14.3 14.3 13.8 14.2 
Lumber and wood sueteste 35.7 34.2 35.6 35.6 35.9 36.9 37.0 37.0 35.8 34.3 34.3 34.5 35.6 
Furniture and fixtures_..__ 1.9 8.1 7.8 7.6 7.8 7.7 8.0 8.1 8.5 8.2 8.1 8.1 8.0 
Stone, clay, and glass___. 13.1 13.1 13.2 13.2 18.1 13.1 12.9 13.3 13.0 13.2 12.9 12.4 13.0 
Other durable goods... 2.9 2.8 2.5 2.5 2.5 2.5 2.6 2.6 2.6 2.6 2.5 2.4 2.6 
Nondurable goods_.___-___- 198.7 195.5 195.3 194.9 197.4 205.0 200.5 199.5 200.8 198.6 200.2 200.5 198.9 
Textile mill products... 9.0 9.2 9.1 9.0 8.7 8.7 9.0 9.8 9.4 8.5 8.6 8.6 8.9 
0 ESSE SS Ae LO ee 25.4 25.8 24.8 24.1 24.1 24.0 24.2 25.2 25.5 25.7 25.4 24.6 24.9 
Ree 61.6 58.6 57.8 58.0 60.6 67.2 62.6 59.7 59.5 57.8 60.1 61.6 60.4 
Paper and allied producto. = 4.8 4.8 4.8 4.7 4.7 4.7 4.8 4.9 5.0 5.2 5.4 5.4 6.0 
Printing and pultbies — 19.5 19.6 19.8 20.1 20.1 20.2 19.7 19.6 20.2 20.2 20.2 20.4 20.0 
Chemicals. 28.6 28.4 28.5 28.2 28.0 28.4 28.9 29.8 29.9 $1.1 80.7 30.5 29.2 
Petroleum ond part pendaste. 42.8 42.1 42.9 43.1 43.5 44.2 43.8 43.4 43.7 42.6 42.4 42. 43.0 
EN 2.3 2.2 2.2 2.1 2.0 2.0 2.0 2.1 2.1 2.2 2.1 2.0 2.1 
Dther nondurable goods... 5.2 5.3 5.4 5.6 6.7 5.6 5.5 5.5 5.5 5.3 5.3 5.2 5.4 
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(TOTAL EMPLOYMENT ESTIMATE IN TEXAS—Continued) 
1949 





Industry Jan. Feb. Mar. April May June July Aug. Sept. Oct. Nov. Dec. Average 
TOTAL MANUFACTURING 











337.2 331.6 331.4 324.3 325.3 328.7 327.4 331.5 334.6 333.9 332.1 335.6 $31.1 








Durable goods___._... 139.8 137.4 135.9 134.0 183.5 183.7 134.5 135.8 134.9 181.5 129.6 132.1 134.4 
Primary metals 14.2 14.0 13.1 12.5 12.4 12.2 11.8 11.7 11.8 9.7 9.8 12.4 12.1 
Machinery (except electrical) 27.9 27.6 26.9 25.4 24.9 24.9 23.6 22.7 21.9 21.5 21.0 20.9 24.1 
Transportation equipment 29.2 29.0 29.6 29.7 29.6 29.6 31.6 $2.7 32.4 32.2 31.3 31.3 80.7 
Fabricated metals 13.5 13.3 13.3 13.4 13.6 13.7 13.8 14.1 14.3 13.8 13.6 18.2 13.6 
Lumber and wood products 32.5 31.3 30.8 30.7 $1.0 $1.6 31.3 31.7 31.7 31.5 31.6 31.7 81.4 
Furniture and fixtures 8.0 7.8 v9 » | 7.6 7.6 1.9 8.4 8.4 8.4 8.3 8.3 8.0 
Stone, clay, and glass 12.2 12.2 12.8 12.4 12.2 12.4 12.1 12.1 12.1 12.0 11.8 12.2 12.2 
Other durable goods 2.3 2.2 2.2 2.2 2.2 2.3 2.4 2.4 2.3 2.4 2.2 2.1 2.3 

Nondurable goods 197.4 194.2 195.5 190.3 191.8 195.0 192.9 195.7 199.7 202.4 202.5 203.5 196.7 
Textile mill products 8.5 8.4 8.4 8.0 7.8 1.9 8.0 8.2 8.4 8.7 9.1 9.1 8.4 
Apperd 23.7 24.8 25.0 24.6 23.7 23.1 23.0 24.8 25.5 26.1 25.8 24.9 24.5 
2 eRe 59.3 57.3 58.5 54.5 57.5 60.8 58.0 57.8 59.5 60.3 61.1 62.9 59.0 
Paper and allied products 5.3 5.2 5.1 5.0 5.1 5.1 5.0 5.2 5.3 5.4 5.5 5.6 5.2 
Printing and publishing 21.0 23.1 21.8 21.6 21.8 21.9 21.5 21.5 21.7 21.8 22.0 22.0 21.6 
Chemicals... 29.5 28.0 27.7 26.7 26.8 26.1 26.8 27.9 29.2 30.6 80.3 30.5 28.3 
Petroleum and coal products 43.2 42.6 42.7 43.0 42.7 43.1 43.2 42.9 42.6 42.1 41.9 41.8 42.6 
Leather... i 1.9 1.9 1.8 2 By 1.8 1.9 2.1 2.1 2.1 2.0 1.9 1.9 1.9 
Other nondurable goods 5.0 4.9 5.0 5.2 5.1 5.1 5.3 5.3 5.4 5.4 5.4 5.8 5.2 
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BAROMETERS OF TEXAS BUSINESS 


February January December February Average 
1950 1950 1949 1949 1949 











GENERAL BUSINESS ACTIVITY 
tIndex of Texas Business ee: 200.2 196.2* 202.7* 189.8 191.9* 
Index of bank debits in Texas cities = 478.2 467.1 466.7 442.7 448.6 
Income payments to individuals in the U.S. (billions—seasonally ; : 
adjusted at annual rate) 218.4 211.9 209. : 
Index of wholesale prices in the U.S. (1926=100, or = 152.8 ‘ 151.6 1513 15811 1549 
Index of consumers’ prices in Houston (unadjusted) ats 172.0 172.8 173.2 170.2 1713 
Index of consumers’ prices in the U.S. (unadjusted). == 166.5 166.9 167.5 169.0 169.1 
Index of postal receipts in Texas cities 287.2 292.1 323.7 276.0 286.2 
jIndex of miscellaneous freight carloadings in the Southwestern Dis- 
trict (17.6) _ ete es 138.0 137.2 140.0 130.1 131.4 
Business corporation ‘charters issued (number) __ 228 319 190 207 250 
Business failures (number) pease 21 21 15 12 17 
TRADE 
{Index of total retail sales cinaneds for price wneye) (47.7) $_ = 184.4 175.6 180.6 159.9 168.6 
Index of total retail sales§$____. et ae ee eS 339.0 322.7 333.1 302.6 317.8 
(NS OES ES a ene ee 439.6 398.6 382.2 343.7 384.2 
Automotive stores - ae eee 425.2 364.2 328.7 327.3 Boas 
Furniture and household appliance SS EEE NRE 295.8 317.1 296.0 233.8 279.2 
Lumber, building material, and hardware stores________ 541.2 509.8 530.6 421.0 473.5 
nner riis 289.4 284.5 307.0 280.4 284.0 
Apparel stores - Ne a a oe 342.4 362.2 397.4 342.9 $512 
Country general Ro aii ee we 119.7 122.0 132.0 124.1 127.8 
SG aE ee 269.7 272.7 295.7 289.5 295.1 
Drug stores RENEE Ie SE Lee ne ae 388.9 372.3 375.1 320.7 352.7 
Eating and drinking places... EE Ee ee, ee ee 304.9 301.4 327.1 324.7 322.1 
Food stores ____ PSL SEY eh ee eens 304.1 : 319.8 256.6 264.3 
ones ss 264.1 . 276.4 300.5 281.8 
Index of department and apparel store sales ; 332.8 . 366.4 341.5 341.1 
Index of department store sales in the U.S. ree 282 < 293° 283 285 
Ratio of credit sales to net sales in department and ‘apparel stores. 65.2 . 62.5 63.0 62.5 
Ratio of collections to outstandings in department and apparel stores. : 49.0 Bates 50.3 52.1 49,1 
Index of gasoline sales____ ee ea tS — : 230.3 207.0 208.9 
PRODUCTION 
tIndex of industrial electric power consumption (14.8)... 276.9 3. 328.2 310.6 302.1 
tIndex of crude runs to stills (4.5) 3 .7 170.4 177.8 165.1 
Index of wheat grindings. oe punts 3. 107.1 142.9 117.7 
Index of cottonseed crushed Bee = 3. 129.8 112.9 122.8 
Index of Southern pine production aes 127 101 119 
Index of dairy product manufacturing. : : 81.5 67.9* 71.6° 
tIndex of urban building permits (adjusted for price wenan) 6 (3.8) 32. 455. 290.5 257.0 305.3 
Index of urban building permits 43 a ; 545.0 473.6 557.6 
Value of construction contracts awarded (thousands). —»==>=>>E 97 2 $ 66,280 $ 75,189 $ 78,282 
tIndex of crude petroleum production (8.6) y ‘ 162.2 186.4 163.4 
Depenees in Geena ee NI ; een 414.6 341.0 379.1 
tIndex of total electric power consumption (3.0) : : 314. 356.4 362.6 346.9 
Index of industrial production in the U.S fi ; 180° 189 176 
Index of cement production ane ; 284.1 259.6 243.2 
AGRICULTURE 
Index of farm cash income : : : 507.6 192.0 442.0 
Index of prices received by farmers (unadjusted) Nine os eae a B 259 291 275 
Index of prices paid by farmers in U.S. (parity index, vassal 
(1910-14—100) _ eas, 246 abe” 246° 
Parity ratio for Texas Ents 108 119 113 
Shipments of poultry and eggs (carloads) _. ee 207 20 113 
Index of prices received by farmers—livestock (unadjusted) nee 335 322 349 332 
Index of prices received by farmers—all crops (unadjusted). 224 212 248 228 
FINANCE 
Loans, reporting member banks in Dallas district (millions) - rlaomes 5 216% 3 i118 3 it 8 1106 ¢ 
Loans and investments, reporting member banks in Dallas district 
(millions) $ 2500 $ 2547 §$§ 2532 $ 2,277 § 
Demand deposits ‘adjusted, reporting member banks in Dallas district 
(millions) = $ 1,992 $ 1,984 $ 2,019 $ 1,951 $ 1,940 
Bank debits in 20 cities (millions) ..... Basra ends $ 3,560 $ 3,980 $ 4,378% $ 3,296* §$ 3,625* 
Revenue receipts of State Comptroller (thousands) ~ ono Len ee ene $ 39,905 $52,487 $ 36,294 $ 38,023 $ 43,294 
Federal internal revenue collections (thousands) —_»_-»_-_-_-_»=»__ $ 68,778 $157,214 $110,375 $137,147 $118,465 


LABOR 
Total manufacturing employment (thousands) - = 329.9t¢ 332.5° 335.6* 331.6* 331.1” 
Durable goods employment (thousands) 133.2t¢ ES Be ggg i32.1° 137.4* 134.4* 
Nondurable goods employment (thousands) 196.7 200.8* 203.5* 194.2* 196.7* 
Nonagricultural civilian labor force in 17 labor market areas (thousands) 1,406 1,407 1,414 1,374 1,393 
Unemployment i in 17 labor market areas __ 81,640 77,910 63,900 69,285 67,915 
Placements in 17 labor market areas._.___»_»»»_>>E 20,735 19,873 22,826 18,706 24,278 
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All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1935-39 unless otherwise indicated and 
are adjusted for seasonal variation (except annual indexes). 

tThe index of business activity is a weighted average of the indexes indicated by a dagger(t). The weight given each index in computing 
the composite is given in parenthesis. 

Preliminary. 

*Revised. 

$All retail sales indexes have been revised from September 1949 through January 1950. 








